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IRISH AND SCOTCH CURRENCY MEASURES. 


Tue Bills “to Regulate the Issue of Bank Notes” in Ireland 
and in Scotland, are now before the public, and will have been 
discussed in Committee of the House of Commons before this 
article can be published. Our readers will, therefore, have be- 
come acquainted with the details of the measures before our 
observations come before them; but, on a subject of so much 


importance (and in the settlement of which we have the ama 


of knowing that the Bankers’ Magazine has had some influence), 
we should fail in our duty if we did not direct attention to the 
leading principles of the measure, and its probable influence on 
Banking interests in Ireland and Scotland. 

With the general character of the measure we are quite 
satisfied. The “Currency principle” on which it is founded, so 
far as relates to the restriction on Bankers’ issues, we have already 
expressed our opinion of; we think it proceeds on incorrect 
data, and that, in a season of pressure, its inefficiency will be- 
come so evident, that it will be abandoned by all its present 
supporters. But, after making this qualification, we feel bound 
toredd, that all the practical details of the Government measure 
so fully agree with the suggestions of the Irish and Scotch 
Bankers, who were examined before the last Committee of the 
House of Commons, on the state of Banking in Ireland and 
Scotland, that we are sure the measure cannot prove injurious 
to Banking interests generally. We think, indeed, that even 
the objectionable parts of the English Act of last session, as 
well as of the proposed one for Ireland and Scotland, are felt to 
be more prejudicial to commercial interests generally, than to 
Bankers in particular; had this not been the case, the objections 
to the “fixed issue” would have been much louder and more 
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earnest. The manner in which the “fixed issue” will operate 
in Ireland and Scotland, is calculated to remove many of the 
objections which might have been raised against it in those 
countries. The banks are only to be required to keep a stock 
of gold proportioned to their issues above the “fixed issue.” 
They are not required by the act to keep any specie on hand to 
meet their present average circulation. They will, of course, keep 
a large stock of specie on hand, but this will be for their own 
convenience and safety; and this reserve of specie will relieve 
them from the necessity of scrupulously limiting their circulation 
to the fixed issue allowed them by the law, as it operates in 
England, because their stock of specie will be the representative 
for any amount of notes they may have occasion to issue above 
the fixed limit. Another favourable circumstance, at least for 
the Irish Banks, is, that their circulation has been unusually 
high during the past year; and, for some time to come, they, at 
least, will experience no inconvenience from the limit imposed 
on their issues. 

Before proceeding further, it will be useful to ascertain what 
will be the exact amounts of the fixed issues for Ireland and 
Scotland under the new arrangements. This may be seen by 
the following Table, which shews the Amount of Notes in Cir- 
culation, during the months ending at the dates specified, issued 
by the Bank of Ireland, the Private and Joint Stock Banks in 
Ireland, and the Chartered Private and Joint Stock Banks in 
Scotland. The Premier stated, that it was the intention of 
Government to fix the issues of the several Banks at their 
average circulation during the thirteen lunar months from the 
27th April, 1844, to the 26th April, 1845. The following Table 
shews the Amounts in Circulation during that period :— 

Four Weeks ending Bank of Ireland. Banks in Ireland. Banks in Scotland. 


z 2 2 
1844—May 25th er «eee 3,041,079 
June 22nd 3,488. si 7 «ee. 3,117,988 
_ July 20th a a «eee 2,903,322 
August 17th .... Be ..+. 2,894,853 
September 14th .. tthe «++. 2,940,456 
October 12th .... ee «++ 2,987,665 
November 9th .. Sekt 7 +.s+ 3,284,295 
December 7th.... ree ..+. 3,486,818 
1845—January 4th .... Tes .... 3,159,450 
Feb eee an ..-. 3,070,058 
March lst «ee. 3,130, ..+. 2,986,708 
... 3,105,552 .... 2,950,870 
. 3,016,231 .... 3,001,240 


Total for the year .... 48,599,575 34,008,890 39,824,802 
Proposed Fixed Issue . 3,738,428 2,616,068 3,063,446 
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The total amounts for the year ending 26th April, 1844, as 
above, when. divided by thirteen, give the average issues as 
specified, viz. :— 

Proposed Fixed Issue of Bank of Ireland £3,738,428 

#4 « Private and Joint Stock Banks 2,616,068 


6,354,496 
3,063,446 


Total Fixed Issue for Ireland and Scotland .. £9,417,942 


From the circumstance of the circulation, both in Ireland 
and Scotland, having been much higher last year than for some 
time previously, the above averages will leave a very fair margin, 
beyond the ordinary amount of Bankers’ issues in those coun- 
tries, to allow for an extension of business for the next few 
years. On making a rough summation, we find that the aggre- 
gate monthly issue— 

of the Bank of Ireland, in 1842, was 40 Millions. 


” ” 1843, was 41 Millions. 
of the Irish Joint Stock and Private Banks, in 1842, was.. 27 Millions. 


es 99 9 1843, was.. 26 Millions. 
of the Banks in Scotland, in 1842, was 

On comparing these sums with the aggregate monthly issues 
for 1844, as given above, the great increase during the past year 
will be rendered more evident. We think the Government have 
acted wisely in taking the averages on the year thus apparently 
favourable to the several Banks interested ; and we are glad to 
add, that, throughout the whole arrangement, Sir Robert Peel 
has evinced the desire of acting with the utmost liberality to 
Banking interests. It has been asked,—Why, if so little change 
is to be produced in the ordinary amount of the Note Circulation 
in Ireland and Scotland, should it have been interfered with at 
all? And we have seen no satisfactory reply to the question. 
It is no satisfactory reply to say, that as the English Banks 
had been interfered with, those in Scotland and Ireland must 
be treated with the same measure, for the sake of uniformity. 
“Malachi Malagrowther” answered this fallacy years ago; and 
we are quite sure that the Premier would have advanced his 
reputation, as a financier, to a much greater extent, had he left 
the issues of the Banks free from any restrictions, and confined 
his attention only to the improvement of the practical details 
of the Banking systems, and to the removal of the objectional 
restrictions which interfered with the free exercise of Banking 
business. 

In considering the probable effects of the nfeasure on Ireland 


Nn 2 





136 THE IRISH AND SCOTCH CURRENCY MEASURE. 


and Scotland, we are glad to observe the general impression is, 
that very great advantages will be derived by the former coun- 
try, while Scotland will sustain no serious, if any injury. The 
system of Banking in the latter country could hardly admit of 
much improvement; and we are happy that the advantages this 
system confers have been no further interfered with than by the 
proposed restriction on the amount of issues. In Ireland there 
was great room for improvement; and the manner in which the 
Bank of Ireland’s exclusive privileges have been disposed of, 
affords every one acquainted with the country unmixed satisfac- 
tion. The Bank of Ireland itself deserves a large share of praise, 
for the liberal manner in which it has resigned its advantages, 
when, by contesting for their continuance, it would only have 
embarrassed the settlement of the question, without permanent 
benefit to itself, and to the great injury of the Irish public. 

We expect that nearly all the Joint Stock Banks in Ireland 
will, as soon as permitted, establish branches within the hitherto 
prescribed limit of fifty Irish miles round Dublin; and the 
pecuniary accommodation they will afford the public, must be 
productive of much advantage to the trade and commerce of the 
district. The directors of the several establishments should, 
however, take care not to over-bank the hitherto neglected por- 
tion of the country, or the over-trading and re-action that must 
ensue will deprive the country of the advantages it may other- 
wise reasonably expect from the removal of its Banking re- 
strictions. 

We notice this point, because we fear that there will be 
excessive Banking competition in the districts around Dublin so 
soon as the new act comes into operation. Those who are un- 

uainted with the present state of Irish Banking, may require 
to have their attention called to the circumstances under which 
the new measure will be acted upon. The case can be explained 
in a few words. The monopoly of issue enjoyed for so many 
years by the Bank of Ireland, within the circle of fifty Irish miles 
around Dublin, has led to the establishment of several Banks in 
Dublin, whose constitution was framed to meet the wants of a 
a? which is now suddenly to,be abolished. We refer to 

e Hibernian Bank, the Royal Bank, and the London and 
Dublin Bank. These banks are not banks of issue, but of dis- 
count and deposit only. Their only rivals, hitherto, have been 
the Bank of Ireland, and the Private Banks of Latouche, Ball 
& Co., &c. But the abolition of the Bank of Ireland monopoly 
will, in all probability, lead to the establishment in Dublin of a 
branch for every Joint Stock Bank in Ireland; and many of the 
banks will, no doubt, make their Dublin Branch the chief office 
of the establishnient. Every bank will strive to extend and 





THE IRISH AND SCOTCH CURRENCY MEASURE. 137 


strengthen its connection in its new locality; and the old banks 
of the district will have to offer every inducement in their power 
to retain even their old connections. There must, therefore, 
necessarily be great competition; and the three Joint Stock 
Banks we have referred to, complain that the new act will ex- 
pose them to unfair rivalry, inasmuch as the Joint Stock Banks 
which will now be admitted to compete with them for the Bank- 
ing business of Dublin, and the district around it, will be banks 
of issue, while they are not allowed by law to issue notes at all. 
They have, therefore, memorialised the Premier to allow them 
to become banks of issue, so as to be on the same footing as the 
rest. But the Premier has refused to accede to their request ; 
he will not confer on them any greater privileges than those 
enjoyed by the Private Banks existing in Dublin; and he has 
called their attention to the fact, that, although the Banks of 
Issue are to be allowed to compete with the Dublin Banks, they 
will have their circulation fixed to the average of the past year, 
and, therefore, will not be enabled to increase their circulation 
in consequence of their new arrangements. We do not expect 
the Premier will alter his determination; and the new position 
of the banks will doubtless lead to very active competition. 

We need not enter particularly on the details of the two 
Bills now before Parliament, because our readers will find the Bills 
at length in another part of the Magazine. We shall only draw 
attention to one or two points which appear to us to be of con- 
siderable importance, and worthy the attention of parties in- 
terested. 

In the Scotch Bill there is no restriction on the issue of 
fractional notes. The Scotch Bankers can, therefore, issue notes 
of any denomination. In the same bill, the proviso that the 
banks ‘shall keep their stock of specie at their head office, or 
place of issue, appears to be objectionable, on the ground that 
it will lead the banks to concentrate ail their specie at the head 
office, when its diffusion amongst the branches might be very 
beneficial to the public, as well as the banks. 

In the Irish Act, the same enactment, to keep all the gold at 
the head office, is quite inconsistent with a previous act, which 
requires that every note shall be payable at the branch where it 
is issued. If the proposed enactment is not altered, the Irish 
Banks will be obliged to keep at each branch, a sum of gold 
sufficient to retire that branch’s circulation, above the fixed 
issue; and, at the head office, a sum equal to the entire (extra) 
circulation of all the branches put together. Such a proposal 
could not be carried into practice without great injury to the 


banks, and to the public, and we are sure it will not be in- 
sisted on. 
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With reference to the clause in both bills, providing that 
Bank of England Notes shall not be a legal tender in Ireland 
or Scotland; the question was brought under the notice of the 
Premier in the pages of the Bankers’ Magazine, and the enact- 
ment may be found an important advantage hereafter by banks 
of issue in those countries. 

We intended to have noticed various minor points connected 
with the two bills, but, as they will suggest themselves to our 
readers on perusing the documents, we beg to refer them to 
another part of the Magazine, where the Bills will be found 
quoted at length. 








FRAUDULENT BILLS. 


Since the publication, in our March number, of the article ex- 
posing the system of Accommodation Bill Swindling there re- 
ferred to, we have been put in possession of so much information 
with respect to the fraudulent manufacture and negociation of 
fictitious bills, that it has become a matter of doubt with us, 
whether we should continue our exposé of the swindler’s scheme 
in the columns of the Magazine, or place the papers in our 
possession in the hands of some efficient metropolitan magistrate, 
in order to procure the conviction and punishment of the parties 
who are now engaged in the fraudulent practices referred to. 
We think that a public notice of the plan of proceeding which 
the bill swindlers have adopted, so far as it is prudent for the 
ends of justice to refer to it, will not, however, interfere with 
any other course which it may be considered advisable to pursue ; 
while it will place those who are exposed to the effects of the 
fraud more on their guard than if the information was entirely 
suppressed. We beg, therefore, to direct attention to the 
following statement of facts, which will shew pretty plainly, 
when taken in connection with the information contained in our 
last and previous numbers, that the bill swindlers are making 
very active exertions at this time to get their spurious paper 
into circulation, and that it requires great vigilance on the part 
of Country Bankers to protect themselves against the risk of 
fraud by embarrassed and dishonest parties who may avail them- 
selves of fictitious bills to bolster up their credit. 

In order to shew the characteristics of a class of fraudulent 
bills, and because we think it may be advantageous to many of 
our readers to have a fac simile of one of these bills in their 
possession, we have had an exact copy taken of the bill which we 
are about to describe; and we beg to refer to the fac simile of 
it which accompanies this article. 
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Its history will be understood from the following particulars, 

In the Sunderland and Durham County Herald, am in the Sun- 

derland Times, there lately appeared the annexed advertisement : 
“MONEY. 


Ready to be advanced upon FREEHOLD, COPY- 
- po 


HOLD, or LONG LEASEHOLD PROPERTY, at a 
Reduced Rate of Interest. 


£23,700 Upon eee png or Church Property, &c. As this Money 
belongs to Trust Estates, the Money may be allowed to remain in the Bor- 
rower’s hands for any number of Years. 


£19,700 Upon respectable Personal Security alone, in Sums from £200, 
£300, £500, £700, or not exceeding £1,000, upon very moderate terms. 

@ Letters, Post Paid, directed to A. B., Old Kent Road, London, will 
always meet immediate and confidential attention.” 


This advertisement we copy verbatim from the Sunderland 
Herald, where it occupies a very conspicuous position. There 
is no other address given than “ A. B., Old Kent Road London,” 
and the advertisement was sent to the newspaper by the highly 
respectable news-agents, Messrs. Newton, and Co., of London. 
Whether a newspaper ought to give publicity to such advertise- 
ments, which bear on their face an appearance of fraud, without 
knowing something of the “A. B’s” who thus advertise, we 
leave for the consideration of our readers and the proprietors of 
the paper. The banker from whom we receive the bill, gives 
the following account of the manner in which it was passed into 
circulation. 


“The borrower informs me that he had purchased some property prior to 


the date of the bill, and rather cramped himself for capital by doing so, and 
noticing the advertisement in the newspapers, he applied to the advertiser, 
aceording to the address given, for the loan of 2 00 or £150, which of 
course was granted, and he was directed to remit the half of a £5 note, and 
the required amount would be immediately sent to him. He did so, and the 
bill now referred to, and another similar bill, were sent to him, when he 
remitted the other portion of the £5 note. 

“ The bills were put in circulation, and one of them was offered at this 
bank and being suspected, the party offering it, left it to be forwarded to 
London, when the suspicions against it were confirmed. It was then 
returned to the victim, who was made acquainted with its character and 
saved from further dealing with his monied friend, and from consequent loss.” 


We do not think it necessary to give the name of the party 
who thus obtained the bill, because we are informed that he has 
hitherto borne a respectable character with the parties to whom 
he passed the bill, and he is already punished by fis loss of credit, 
and of the money he remitted to the swindlers. We therefore 
only give the fraudulent endorsements to the bill; leaving out 
those which follow, though we may notice that among the latter 
are the Bank of England and a Joint Stock Bank, as well as the 
highly respectable firm which received the bill from the party 
who obtair-2d it. 


The bill was presented when due at the London and County 
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Bank and returned unpaid, the accepter, of course, having no 
account with the Bank. On enquiry for “Mr. William Alex- 
ander,” at the address given on the bill, both name and address 
were found to be fictitious; and an enquiry for “A. B., of the 
Old Kent Road,” produced no money for the bill, though it 
was attended with results which may perhaps be publicly noticed 
hereafter.. 

We leave the facts we have noticed for the consideration of 
our readers, without further comment at present; but we cannot 
forbear remarking that these swindlers could not carry on their 
infamous trade without the assistance of the newspapers, which 
insert their advertisements without enquiry; and of the Post Office, 
which, by forwarding their letters to the vague address they 
chose to give, enabled them to pursue their trade under a veil of 
secresy, which we hope the Postmaster-General will enable us 
to remove. 

[Note. We beg to refer to some letters on the subject of 
“ Fraudulent Bills,” which will be found amongst our communi- 
cations, on another page. | 
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WILLIAM LEATHAM, ESQ., OF WAKEFIELD. 
SEconD ARTICLE. 


HIS CURRENCY OPINIONS. 


Ir has been the misfortune of the Currency Question to receive 
injury, rather than benefit, from a participation in apparently 
one of the best and most universal of the laws of economics,— 
the division of labour. In scarcely any other path of enquiry 
has there been more workers, or a more abundant display of 
ingenuity and zeal; but in none other has the separation be- 
tween fact and theory been more complete, or more fatal to the 
successful discovery of truth. 

The “practical men,” who have spent their lives in the 
counting-house, have held in sovereign contempt the subtle 
reasonings of “ philosophical economists,” ignorant of the mys- 
teries of double entry; and the philosophical economists, con- 
fident in their “first principles,” have looked down upon the 
practical men with the sublime indifference inspired by a wisdom 
above the reach of common minds! And thus it has come to 
pass, that after fifty years of incessant debating, the science of 
Currency is very much in the same state of advancement, as 
would have been the science of Astronomy, if Newton and 
Laplace had preferred the pure dialectics of the schoolmen be- 
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fore the Baconian induction, and left the observations of astral 
phenomena to master mariners and Francis Moore. 

The truth of the matter appears to be, that a full knowledge 
of the laws of the currency is both an art and a science ;—an 
art, so far’as relates to a perfect familiarity with all the devices 
which are in constant action to economise the use of a circu- 
lating medium; and a science, in all that concerns the classi- 
fication of lesser facts into higher laws, and the resolution of 
complex phenomena into primary elements. Unfortunately, the 
acquaintance with the art, and the aptitude for the science, have 
been so rarely united, that the question of the possibility of such 
a combination of qualities is yet virtually undecided. 

Mr. Leatham did not belong to the scientific portion of cur- 
rency writers. ‘ His knowledge, his views, and his objects, were 
wholly and avowedly practical. He did not entertain so dis- 
respectful an opinion of his theoretical brethren as Malachi 
Malagrowther; but he would have had no difficulty in adopting, 
as fully consonant with his views, the exordium of Malachi’s 
famous letters to his countrymen :— 


“IT am not about to enter upon the question that so much agitates specu- 
lative writers upon the wealth of nations; or attempt to discuss what 
proportion of the precious metals ought to be detained within a country ; 
what are the best means of keeping it there; or to what extent the want of 
specie can be supplied by paper credit. I will not ask if a poor man can be 
made a rich one by compelling him to buy a service of plate, instead of the 
delf ware which served his turn. These are questions which I am not 
adequate to solve. But I beg leave to consider the question in a practical 


— of view, and to refer myself entirely to experience.” —(Letters of 
alachi Malagrowther.) ‘ 


But if Mr. Leatham was deficient in the higher gifts of in- 
tellect which constitute a scientific mind, his abilities, know- 
ledge, and experience, were, in all respects, such as to invest his 
judgment, on questions of currency, with great weight. He was 
very far above the narrow range of vision, and the eternal en- 
velopment in petty detail, which, in nine cases out of ten, reduces 
your “ practical man” into an insufferable bore. As far as his 
faculties of observation and induction extended, his mind was 
eminently causative; and we have met with few writers in whose 
conclusions we have more confidence, so long as the entire field 
of the subject is fully before them. On the whole, therefore, 
we regard Mr. Leatham as fairly entitled to be classed with the 
most intelligent and valuable of the witnesses on the practical 
side of the question. 

In the appendices to this article, we have so fully stated the 
more important circumstances connected with Mr. Leatham’s 
pamphlets, that, omitting all matters of detail, we are at liberty 
to consider at once the general scope of his peculiar views. 

The most original and valuable portion of Mr. Leatham’s 
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writings is, without controversy, his researches and doctrines 
concerning the Bill Currency,—that is, concerning the extent to 
which Bills of Exchange perform the functions of the ordinary 
circulating medium. The novelty of his facts and views on this 
subject certainly amount to a discovery ;—to a discovery which, 
in the end, to compare great things with small, will probably 
occupy the same place in the history of the science of money, as 
the discovery of the Pacific occupies in the history of geography. 
In both cases, the achievement consisted in giving latitude and 
longitude to large fields of fact previously known only by a 
vague suspicion. 

In the principle and process by which Mr. Leatham arrived at 
his numerical results, he has left nothing to be done, at least so 
long as the data at the disposal of parliament continues in its 
present form. Nobody, of course, supposes that, in Mr. Lea- 
tham’s figures, he reads a literal statement of the precise amount 
of the bill currency at any of the given dates; but it would not 
be easy to suggest any method by which the approximation 
could be improved. But we are by no means so sure that either 
Mr. Leatham, or any other writer on monetary science, has 
settled, in an equally conclusive manner, the principles by which 
the real influence of the bill circulation upon the entire mass of 
the currency may be judged. ; 

Thus, both Mr. Leatham, and all other writers whose opi- 
nions on this point have come under our notice, speak with the 
greatest confidence of a large increase in the bills of exchange 
being a certain indication of great monetary activity and exten- 
sive speculation. But the total bill circulation of 1834—a year 
of sound and extensive trade, and of 1836—a year of rampant 
speculation, were, respectively, one hundred and fifty, and fifty 
millions, Jess than the bill circulation of 1839,—a year of des- 
perate discredit and distress; and, if we had space to shew in 
detail, that the greatest increase of the bill circulation of 1839 
took place in the latter part of the year, when the panic was 
most severe, the force of the comparison would be still more 
apparent. 

Mr. Leatham saw this anomaly, but he did not offer any 
explanation beyond suggesting that the increase might be caused 
by the extra quantity of bills created in the Corn trade. We 
admit that the bill currency was, to a certain extent, expanded 
by that cause; but were not the greater portion of these corn- 
bills drawn against imports, and, consequently, drawn abroad. 
They would not, therefore, swell the issue of domestic bill stamps, 
in the increase of which consists the difficulty.* We incline to 





* It will be borne in mind, that Mr. Leatham follows a fixed rule in ascertaining 
the extent of foreign paper, viz., by taking for it one-sixth of the domestic bill 
currency. 
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another theory of explanation, viz., that the contraction, by dis- 
credit, of the ordinary amount of the paper currency, and of the 
usual credit accommodation afforded by bankers and the larger 
class of dealers, led to the creation of bills of exchange in nu- 
merous cases where, under easier circumstances, the debt would 
either have been paid at once, in the usual way, or would have 
become a simple ledger entry. Distrust, also, by restraining the 
ready circulation of bills, would lead to their accumulation in the 
hands of drawers and discounters, and promote a further creation 
in every fresh class of transactions. At present we are not fully 
prepared to maintain this view, but, if it should prove to be the 
true one, then a large increase of the bill currency will bear two 
interpretations, viz.:—first, it may indicate a state of buoyant 
prosperity, where an increase of bills arises from an increase of 
dealings; or, secondly, it may indicate a season of heavy de- 
pression, where bills are multiplied, because the ordinary medium 
of exchange is not to be had, and because on every new debt it 
is needful to obtain a new security. There will also be another 
inference obvious at first sight, viz., that by limiting the circu- 
lation of bank notes, you do not lessen the gross amount of the 
entire paper currency, but only change the form of a considerable 


portion of it from public notes into private bills. In other 
words, the business of the country requires the intervention of a 
certain quantity of paper instruments .of exchange, and if the 
needful supply cannot be obtained from a good source, it will 


inevitably be obtained from a bad one.* 

This illustration will sufficiently exemplify our meaning, 
when we said above, that the principles which determine the 
real incidence of the bill currency have yet to be settled. But 
that does not at all lessen the merit of Mr. Leatham’s researches. 
Watt discovered the steam engine, and Stephenson applied it, 
and they both stand upon the same pedestal, and justly. 





* We are further confirmed in the view contained in the above paragraph, by 
observing, that the main increase of the bills of 1839, arose from an increment in the 
sale of the 2s., 2s. 6d., 3s. 6d., and 4s. 6d. stamps, which represent sums ranging from 
£20 to £200; and not from any increase, but the contrary, in the higher class of 
stamps, which attach to bills ranging from £200 to £800. It is these larger 
amounts which are most natural and frequent in such wholesale purchases as take 
place in the corn and other heavy trades. If Mr. Leatham’s hypothesis had been 
the correct one, there would infallably have been a large inflation in the issue of the 
stamps above 4s. 6d. The fact is, that in these stamps there is a decrease. It has 
been pointed out to us, that in 1839, renewal bills were exceedingly numerous, that 
is, when one bill became due, it was not paid off, but the debt continued by a renewal 
bill, and that these bills were especially numerous in the corn trade. We have no 
doubt of it, and not only numerous in the corn trade but in all other trades; and 
this fact isa further confirmation of the doctrine of the text, that in 1839 the bill 
pom Hag mainly expanded by the “‘ creation of Bills of Exchange in numerous 
cases 


» under easier circumstances, the debt would have been discharged at 
once.”’ 
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Next in importance to his bill discoveries are to be ranked 
Mr. Leatham’s doctrines on the influence of a favourable ex- 
change and low rates of interest. On this point we will quote 
his own words. The passage is a favourable specimen of his 
style and manner. 


“TI now come to the last points, which, except low rates of interest, are 
the most important of all, I allude to the management of the currency, when 
gold flows into the coffers of the bank from a favourable exchange ; and when 
there is a drain of bullion from an unfavourable exchange. All those gentle- 
men who have given evidence and advice on the two states, have overlooked 
the former period, and have turned nearly all their attention to the latter. 
My attention and thoughts have been primarily turned to the former—a full 
currency,—and have been only secondarily drawn to the latter—a drain of 
bullion. The neglect of this distinction has, hitherto, been the great error 
of the bank; the great oversight of political economists ; and the cause of 
all our danger and suffering. Loyd a Tooke concur in their evidence, ‘ that 
when gold flows into the Bank it is the period of a full currency with cheap 
money.’ The capital previously involved in the export of our manufactures 
is now in fact returning to enrich our merchants and the country. This is 
the period, when a restriction in, or a contraction of the currency is required, 
by the bank paying for the bullion by a sale of securities, instead of by an 
issue of notes, thus adding to an already full currency, and not allowing the 
rates of interest to go below four per cent.; that is, for the Bank to leave the 
money market to itself, and its own correction, when the rate comes down to 
four per cent. If this plan be honestly followed out, I will venture to say, 
that panics, and severe reactions, will be either done away with (except for 
corn importations), or will become perfectly harmless in their effects. Instead 
of contracting the circulation in a drain, which is preposterous, (for what is a 
drain of bullion, but itself a contraction of the circulation, more or less 
severe in proportion to its extent? and, therefore, to contract the circulation 
concurrently with a drain, is but to burn the candle at both ends—a pressure, 
no commerce, however sound in its principle, can stand,—creating convulsion 
and panic,) all that is needful, with a wise management in a full currency, is, 
in a drain, merely to keep a tight rein, and advance the rate of interest, or 
not, as circumstances point out, but never to exceed the rate of five per cent. 
when a drain has commenced.”—(Second Series, page 27, et seq.) 


In another part of the same pamphlet (p. 26), Mr. Leatham 
proposed to restrain the Bank of England, by law, from lending 
money at less than four per cent. This is certainly a bold pro- 
posal, but it has at least the merit of being a manly statement, 
In terms, of the indirect drift of the wordy lamentations over the 
evil effects of cheap money, with which the question has been so 
grievously incumbered. The remainder of Mr. Leatham’s plan 
for fortifying the column of the currency against sudden and 
violent vibrations, was, (1) to establish a double standard of gold 
and silver, in place of the present exclusive gold standard; (2) to 
fix upon fifteen millions as the minimum amount of the reserve 
of bullion, making the Bank some compensation for all reserves 
above fifteen millions; (3) to cut off the hazard of large exports 
of gold in exchange for corn, and, during years of bad harvest, by 
substituting a fixed duty for the present sliding scale of corn 
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laws. Of all these recommendations, however, he was most 
anxiously urgent respecting the two first, viz., the management 
of the Bank under a favourable exchange, and the maintainance 
of the rate of interest at four per cent. This may be called an 
outline of his views on the fundamental and general bearings of 
the question. 

On the domestic division of it he had also strong opinions. 
In the first place, he desired to see the Bank of England ren- 
dered entirely independent of the government, by a discharge of 
obligations on both sides. (2) He considered it most unfor- 
tunate that the Bank should have so large a part of its funds 
locked up in the “dead weight,” and in other non-negotiable 
advances. He maintained that the first duty of a banker is to 
keep his hands at liberty, at almost any hazard; and he looked 
upon these mortmain outlays of the Bank as directly contra- 
vening this primary law of banking economics. (3) He strongly 
deprecated the loans made by the Bank on the security of stock, 
as fostering a vicious tendency on the Stock Exchange. (4) He 
contended for a reform of the laws respecting Joint Stock Banks, 
very similar to that which has been since accomplished by Mr. 
Gladstone’s bills of last session. (5) He was totally opposed to 
the suppression of the country issues, and the erection of a single 
issuing body. And (6) we daresay it will create some surprise 
when we add, that the concluding article of his currency creed 
was, the necessity of assimilating the circulations of Scotland 
and Ireland to the circulation of England, by abolishing the Irish 
and Scotch one pound notes. 

It is plain that if these views were carried into effect their 
operation would be exceedingly restrictive, would amount, in 
fact, to a repetition of many of the worst consequences of the 
great change of 1819. The fixity of interest at four per cent., 
the substitution of gold for paper in Scotland and Ireland, and 
the material contraction of the dispensing functions of the 
Bank, would be to us what the resumption of a bullion instru- 
ment of exchange, after its disuse for twenty years, was to the 
last generation. And yet we will candidly admit, that if the 
currency basis established at that time is to remain in force, we 
do not see how, in the end, some such plan as that proposed by 
Mr. Leatham is to be avoided. We have already said, that Mr. 
Leatham was not a philosophical economist, he did not, there- 
fore, at all concern himself with the great controversy respecting 
the principle of Peel’s bill. In truth, we daresay, he had no 
very precise idea of the difference between the Bullionists 
and the disciples of Mr. Attwood. But, if he neglected 
the theoretical argument, there were very few men who better 
understood the actual force and action of the existing currency 
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laws, and it was the grand aim of his pamphlets, casting 
aside all abstract considerations, to point out what changes 
were needed in order to ensure a full and complete maintenance 
of the present system. From first to last he assumes Peel’s 
bill as something fixed and absolute, as a rule which must be 
obeyed under the penalty of national bankruptcy. All his 
remedies, therefore, are directed, not to any alteration of the law, 
but to alterations of the texture of the currency. In a few words, 
the question he proposed to himself was simply this, “what are the 
circumstances most likely to maintain the constant convertibility 
into gold, on demand, of all the paper currency, at the rate of 
5 dwts. 8 grs. of standard gold per pound sterling?” Whether 
it was right or wrong that a test of this kind should be the 
basis of the argument he never appears to have in any way 
considered. 

It was his strong conviction of the imminent danger in 
which we constantly stand, of encountering, and falling before a 
resolute application of this lever of cash payment, which led 
him to propose the restrictive measures we have already 
enumerated. Our belief is, that if Peel’s bill be continued, Mr. 
Leatham’s measures, or something tantamount to them, will 
sooner or later be forced upon us. A perpetual high rate of 
interest is the indispensable complement of a law, the essence 
of which consists in restraint. But when the real Luther of 
this vexed question of currency shall arise, he will not attempt 
to reform it by still further tightening the restrictions on industry 
and enterprise, in order to maintain the letter of a dubious act 
of Parliament, but, rather looking to the expansion and pros- 
perity of the national resources as his first concern, he will 
judge, that no system of currency can be true, which is a hin- 
drance much more than a help in the path of our advancement. 

If Mr. Leatham had been much accustomed to habits of 
composition, his style would have been a good one. His inapti- 
tude in the arts of authorship led him into many faults, obvious 
at first sight to any person familiar with books. Notwithstand- 
ing these disadvantages, his sentences, with very few exceptions, 
are lively, vigorous, and terse—always full of meaning, and some- 
times strikingly emphatic. His writings please much better in 
a second than in a first perusal, and they both require and will 
repay a careful study. His principal faults as a writer, are 
deficiency of polish, precision, and arrangement, with here and 
there too great a dogmatism of assertion, and too loose a mode 
of argument. But if, on the one hand, his style will not bear 
comparison with the transparent clearness of Lord King and 
Mr. Huskisson, the rapid but easy ratiocination of Colonel 
Torrens, and Mr. Ricardo, or the comprehensive precision of 
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the currency articles of the Edinburgh Review, (or what is the 
same thing, of Mr. Horner and Mr. Senior,) it is at all events 
referable to the haziness of expression, and the feeble force 
which are the capital faults of the styles of Mr. Jones Loyd, 
Mr. Mc’Culloch, Mr. Bayley, and Mr. De Quincey. 








APPENDIX (A). 


Mr. Leatham conducted his calculations of the Bill Currency on the 
following basis (vide his Letters, “ First Series,” p. 55):—Through Lord 
Morpeth, he obtained a Parliamentary Return from the Stamp Office of the 
Number of Bill Stamps, of all the denominations in force, sold to the public 
for a series of years. By the inspection of a mass of bills in actual circu- 
lation, he ascertained what, in a great number of cases, was the medium sum 
borne by each class of stamps. He then fixed upon this result as a rule for 
judging of the value represented by the entire body of stamps. His next 
steps were to ascertain—(1) the medium date, whether two, three, or four 
months; (2) the proportion of foreign bills used in inland circulation; and 
(3) the amount of bill currency created by bankers under the compounding 
clauses of the act of 1829. By a reference to his own bill-case, strengthened 
by a return furnished to him by two leading discount-houses, of the results, 
in this particular, of seven days business, he became convinced that the 
average date might be fairly taken as three months, and the proportion of 
foreign bills in inland circulation as one-sixth of the total amount of the 
domestic bill currency. The quantity of bills created by bankers, under the 
compounding clauses, he ascertained might be taken as one-sixth of the whole 
amount returned as “ Bankers’ Notes and Bills.” On this basis, therefore, 
the calculation for the Bill Currency of 1839, for example, stood thus :-— 


Bill Stamps sold in Great Britain, creating the sum of ...... £394,203,000 
Add Irish Bill Stamps, ll EE EE 55,615,722 
Add for Bankers’ Bills, created under compounding clauses, being 

one-sixth of the gross return of “ Bankers’ Notes and Bills”.. 3,176,000 


452,994,722 
Add for Foreign Bills in inland circulation, one-sixth of the whole 
of the British Bills........... 5a oie ontw wisialnchorelt seeicia lets 75,499,120 


Gross Total of Bills in Circulation during the year 1839 ...... 528,493,842 


The average date being three months, one-fourth of the gross 
amount will give the amount of the Bill Currency in action at 
ONE HME, VIB. 2.0. cccccscececes pata as eleehia somentalatanyeats . 132,123,460 


Mr. Leatham was quite sensible that this process was incomplete in one 
part,—it exhibited no means of ascertaining what part of the issued bill 
stamps was used for commercial paper, and what part of ‘them was used 
for promissory notes and bills, created as securities for money lent on interest, 
and, of course, by such an application, kept entirely out of cireulation. In 
the public returns there is no means whatever of distinguishing between 
stamps used for these two different purposes. “ But,” says Mr. L. (“ Second 
Series,” p. 39), “to cover a difficulty of this nature, I have been anxious— 
over-anxious—to make a moderate statement, by only calculating the amount 
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of each bill drawn at half the increase the stamp allows, viz., where the stamp 
allows a bill to increase from £100 to £200, t have taken £150 as the bill 
— to be created, and so on throughout in the same ratio.” 

n considering this point, it has occurred to us that it would be well if 
some active person would obtain, through the House of Commons, a detailed 
return of the bill-stamp issue, of the following nature :—The whole country 
is divided into stamp-distributing districts, each of small extent—Yorkshire, 
for example, is divided into four such districts. A complete return is rendered 
every quarter, by each district, of the a may of each class of bill stamps 
within its jurisdiction during the preceding three months. Now, it is mostly 
within the non-manufacturing and non-commercial districts that the use of 
bill stamps, for what may be called stationary purposes (i. e., as securities not 
intended to circulate), is greatest, and vice versa. If we had, therefore, a 
return from each stamp district in the kingdom, some exceedingly instructive 
and curious results would be obtained. Thus, (1) we should be better able to 
settle this difficulty as to promissory notes; (2) the evidence thus obtained 
would be no bad indication of the relative trading activity of different parts 
of the country; and (3) the returns from Lancashire, the West Riding, and 
the other centres of national industry, would throw some light on the degree 
in which bills are employed in the settlement of transactions. 

Mr. Leatham communicated a statement of the principles followed by him 
in his investigations into the Bill Currency, to the Statistical Section of the 
British Association, at the Glasgow Meeting of 1840, and the section generally 
acquiesced in the soundness of the procedure adopted. 

In June, 1841, Mr. Leatham published an elaborate table illustrative of 
the state of the Currency from 1832 to 1839, both inclusive. In this table 
he stated the average amount of Bills in circulation in Great Britain and 
Ireland during each three months of that term of years. We shall reprint, 
in this place, both that part of the table, and one or two of its other columns. 

One of the columns in the table exhibited an estimate of the average 
amount of Gold Coin in Circulation, at one time, during the period 1832-39. 
Mr. Leatham put down this estimate at £10,000,000. At the time, this was 
considered by many competent judges (we believe Mr. Jones Loyd and Mr. 
Burgess* were of the number), as too low a figure. The effect of the pro- 
clamations, commencing in June, 1842, respecting the light part of the gold 
currency, was, to cause nearly £5,000,000 of coin to pass into the Bank of 
England; and the Bank authorities were understood to entertain the belief 
that this sum of £5,000,000 was about one-half of the whole of the out- 
standing gold currency. This result was known a short time before Mr. 
Leatham’s death, and he considered it as in a great measure confirmatory of 
the estimate contained in his table. 

The columns extracted from Mr. Leatham’s table we have headed Table I. 
In Table II we reprint a tabular statement prepared by the writer of this 
article some time ago. Both the tables, taken together, it is believed, will be 
found useful in investigations into the phenomena of the currency from 1832 
to 1839. The headings of the several columns will sufficiently explain their 
meaning. 

In Table I the three figures at the unit end of the several amounts, and 
in Table II the four figures at the unit end, are omitted. In judging of the 
fluctuations, these fractional parts are altogether useless, and it is believed that 
their entire removal from the table will relieve both the eye and the mind of 
the student from much needless embarrassment. It will be understood, there- 
fore, that, for example, 93,555, in Table I, represents £93,555,000, and 8,84, 
in Table II, represents £8,840,000. 





* Mr. Burgess estimated the floating Gold Coin at £20,000,000. 
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Note to Table I.—The temporary loans by the Bank of England, from 
April, 1832, to January, 1837, were made on the ordinary securities, viz., 
«Exchequer Bills, Bills of Exchange, and India Bonds;” from February, 
1837, to April, 1838, on “ Bills of Exchange only;” from April, 1838, to 
20th June, 1839, on “ Exchequer Bills, Bills of Exchange, and India Bonds ;” 
and from 20tk June, 1839, to the end of the table, on “ Bills of Exchange 
only.” From April, 1832, to July, 1834, the East India Loan was privately 
lent by the Bank of England to the Bill Brokers, at 23 per cent. per annum. 
The large advance, on temporary loan, of £17,000,000, from October, 1835, 
to July, 1836, includes the advances made on the West India Loan. The 
fourth column includes the notes of the Bank of Ireland, and, in fact, all 
bankers’ notes payable on demand, except Bank of England notes. The 
Total Returns of the Clearing House, for the year 1840, were £975,500,000. 
This is exclusive of the West End Bankers, = do not clear. Mr. Leatham 
adds, that he believes one-half of this sum (viz., £487,750,000) arose from 
the payment of Bills of Exchange, and the other half from payments in dis- 
charge of cheques drawn on London Bankers. 

Note to Table II.—There are no official returns of the country note circu- 
lation prior to 1833. The act 3 & 4 Will. IV, cap. 83 (passed 28th August, 
1833), required from all Banks in England, quarterly returns of their note 
circulation. This requirement was extended by the act 4 & 5 Vict., cap. 50 
(passed 21st June, 1841), to all Banks in the United Kingdom; and the 
return was to be monthly instead of quarterly. The last-named act continued 
in force until the Bank Charter Act of last year (1844). The price of the 
stone of beef (of 8 lbs.) is compiled from the returns of the business of 
Smithfield Market, in the “Annual Register.” The materials of the other 
columns are contained in the Appendices Nos. 2, 3, 9, 13, 15, and 34, to the 


a of the Select Committee (Commons) on Banks of Issue, Session 
40. 


APPENDIX (B). 


Mr. Leatham’s publications on the Currency were the following :— 

(1).—* Letters on the Currency, addressed to Charles Wood, Esq., M.P.” 
—London: Pelham Richardson. 8vo, 1840, (pp. 70). 

This pamphlet was a reprint of a series of letters, originally private, ad- 
dressed to Mr. Wood soon after his election as Chairman of the Banks of 
Issue Committee of 1840. The first edition was sold off rapidly, and a 
second edition was published in August, 1840. In the course of the fore- 
going article, this puliiention is quoted as the “ First Series” of Letters. 

(2).—*‘ Letters to William Rayner Wood, Merchant, Manchester, on the 
Currency.”—London: Pelham Richardson. 8vo, 1841, (pp. 39). 

This pamphlet was published in January, 1841, and is referred to as the 
** Second Series.” 

(3).— A General Table of the Currency of Great Britain and Ireland, 
1832-1839.”—London: Pelham Richardson. June, 1841. 

This is the table referred to in the preceding Appendix (A). 

If Mr. Leatham’s life had been spared a few years longer, we believe it 
was his intention to have re-cast, into a more finished and compact form, the 
matter contained in these pamphlets. 


APPENDIX (C). 


To complete our exhibition of the process followed by Mr. Leatham, in 
his estimate of the Bill Currency, we give below a table, shewing the details 
of the calculation for one year, viz., 1839. 
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TABLE No. III. 




















Number of Estimated 
recenxiel | Price. Legal Range of Stamp, | AverageAmount| Total Estimated 
Stamps sold Stan d bove 2 hs) draw! Amount drawn 
to the Public per Stamp. (date—above 2 months). rawn upon ° 
4 each Stamp. 
a 4 4 Fs 
44,807 . @ Under #2 5 | 224,500 
380,231 1 6 £2 to £5 5s. 18 6,843,600 
479,380 20 £5 5s. to £20 23 | 11,026,200 
447,668 2 6 20 to 30 28 | 12,535,600 
474,861 3 6 30s, 50 50 | 23,745,000 
426,416 4 6 50, 100 96 40,934,400 
294,645 5 0 100 ~,, 200 167 49,198,200 
137,085 6 0 200 4, 300 270 | 37,017,000 
117,004 r 8 6 300 ,, 500 460 53,820,000 
69,897 12 6 500 =, +1,000 875 | 60,637,500 
28,405 15 0 1,000 ,, 2,000 1,540 43,736,000 
8,500 25 0 2,000 ,, 3,000 | 2,210 | 18,785,000 
5,117 30 (0 Above 3,000 1 7,000 | 35,700,000 
2,913,506 Gross Total...... 4) 394,203,000 
Outstanding Average, at one time. . £98,550,750 


Note to our First Article, in April (1845), No. XIII.—We inadvertently 
fell into three small errors of date in our former article. Mr. Leatham was 
born on 2nd August, 1784, not 1785; and was, therefore, in his 59th year 
when he died. He had seven children, not siz, viz., five sons and two daugh- 
ters, but the third son died an infant. He was 16, not 14, years old when he 
left school. 


We have also ascertained that the following is the correct version of the 
facts respecting the formation of the Banks at Pontefract, Doncaster, and 
Wakefield :—The partnerships for the Banks at Pontefract and Doncaster 
were formed at the same time, under the title of “‘ Leatham, Jackson, Tew, 
& Co.;” but the Doncaster house was opened about three months subse- 
quently to that at Pontefract. This was in 1801. The Wakefield Branch 
was started in 1808, under the firm of “ Milnes, Leatham, & Co. ;” subse- 
quently, ‘‘ Leatham, Tew, Trueman, Tew, § Co.;” and then, as at present, 
** Leatham, Tew, & Co.” 








ANALYSIS OF LONDON BANKING FIRMS. 


Tue following analysis of the Banking Firms which have places 
of business west of Temple Bar, will complete our dissection of 
the Official Returns of the London Bankers, as published in the 
London Gazette of the 26th February last. We have already 
given, in the two preceding numbers of the Magazine, an 
Analysis of the Clearing House Firms; and of the Banking 
Firms East of Temple Bar. To render the subject complete, 
we now add the firms west of Temple Bar; with a general 
summary relating to the London Private Bankers; and an 
analysis of the Joint Stock Banks which carry on business as 
London Bankers. 
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I.—BANKING FIRMS WEST OF TEMPLE BAR. 


Number Number 


Name of the Firm. Names of the Partners. 


sushi. shane 
1. Bouverie, Norman, & Mur- 
dock, 11, Haymarket.. 3... 3... Bouverie, Norman, Murdock. 
2. Sir William Pratt Call Mar- 
ten & Co., 25, Old Bond- 
IE wissen cnwaiiecmas 3... 2.. 2 Calls, 1 Marten. 
3. Cockburn & Co., Whitehall 2 .. 2... Cockburn, Williams. 
4. Cocks, Biddulph, Biddulph, 
& Co., 43, Charing-cross 6 .. 2... 3 Cocks, 3 Biddulph’s. 
5. Coutts &Co.,58 &59,Strand 4 .. 3... 2Majoribanks, 1 Antrobus, | Coul- 
thurst. 
6. Messrs. Drummond, Cha- 
FING-CTOME, «206 0.06:00.00 6.. 1.. All Drummonds. 
7. Hallett, Robinson, & Co., 
14, Gt. George-street.. 4... 3... 2 Halletts, 1 Robinson, 1 Maude. 
8. Herries, Farquhar, & Co., 
16, St. James’s-street.. 4... 3... 2 Farquhars, 1 Davidson, 1 Chap- 
man. 
9. Charles Hopkinson & Co., 
3, Regent-street ...... 2.. 
10. Ransom & Co., Pall Mall, 


bo 
bo 


. Hopkinson, Knyvett. 


ee eer 4.. 3.. 2Squires, 1 Williams, 1 Kinnaird. 
11. Sir Claude Scott & Co., Ca- 

vendish-square ...... 3.. 1.. All Scotts. 
12. Strahan, Paul,Paul,& Bates, 

el 4.. 3... 2 Pauls, 1 Strahan, 1 Bates. 
13. Richard Twining & Co.,215, 

MONE osc rersnacess 6.. 1.. All Twinings. 

51 29 


On comparing the names of the firms with the names of the 
partners, we find that in the firm of Messrs. Coutts & Co. there 
does not appear to be any partner of the name of Coutts; 
the returns stand thus :—“ Edward Majoribanks, Sir Edmund 
Antrobus, William Mathew Coulthurst, and Edward Majoribanks, 
Jun., individually and jointly as trustees under the will of the 
late Duchess of St. Albans, for the parties beneficially interested 
in her property.” 

In the firm of Messrs. Herries, Farquhar, & Co., there is 
no partner of the name of Herries. In the firm of Messrs. 
Ransom & Co. there is no partner of the name of Ransom. 
In the firm of Sir Claude Scott & Co. there is no Sir Claude 
Scott. The present senior partner of the firm is Sir Samuel 
Scott. 

The total number of partners in the above list of thirteen 
firms is fifty-one, and the number of names twenty-nine ; they 
may be thus distributed :— 


se Aett x 


vackee > -Brrevenpes pooh 


he. Cae te 


eens a ee ee eae ee eee en oe — are He 














3 Firms having, each ...... G patinets:...605 TS... cccieis 


5 irre a OM snwcws { 

3 0 hee etely - “Ge  Sewees DP prciaiewes 6 

3 — £§$§:«¢ i i Saxe S Ge. svcias . eee 4 
13 Firms. Partners.. 51 Names 29 


As to the names of the partners, the twenty-nine names may 
be thus distributed :— 


2 instances of 6 partners of the same name—Drummond, Twinings 12 
9 


3 do. of 3 names—Cocks, Biddulphs, Scott.............. 
6 do. of 2 names—Call, Majoribanks, Hallett, Farquhar, 
PN NE oo iio KDA DL essrNERNeNeKve ee etekasmaee 

33 

Be NE PIs. oss ccc ccdtrcseececrceersvretsssanweec 18 

29 Names. Partners.... 51 


Thus it appears that a plurality of names occurs in eleven 
instances; and the total number of partners who have indi- 
vidually the same name as some other partner, is thirty-three. 

As to the occupation of the partners, Messrs. Hallett, Robin- 
son, & Co., are described as Navy Agents and Bankers; Messrs. 
Charles Hopkinson & Co. are described as Bankers and Army 
Agents ; Messrs. Richard Twining & Co. are described as Bankers 
and Tea Dealers. 

Travelling westward, we find there are three Banks in the 
Strand; two in Charing-cross; one in Great George-street ; one 
in Whitehall; one in Pall Mall, East; one in the Haymarket ; 
one in Regent-street; one in St. James’s-street; one in Old 
Bond-street ; and one in Cavendish-square. 

All the partners in the firm of one Bank are returned as 
residing at the Bank; and there are seven other firms who have 
each one partner at least residing at the Bank, or in the adjoin- 
ing house. 


II—LONDON PRIVATE BANKERS.—GENERAL SUMMARY. 


The total number of London Private Bankers is as follows :— 


Partners. Names. 
26 Clearing Firms, having ..............4. 112 .. bearing.. 70 
21 East of Temple Bar, who do not clear .. 54.. 4, .. 3 
Ber WIE Mov veicennescccaceneeacs ac a fhe 


60 Firms. Partners.. 217 Names. . 135 
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These may be thus classified :— 





No. of No. of 

Partners. Names 
9 Firms have, each ........ 6 partners...... eee 26 
8 ee EEE a 23 
15 — £ é i ‘¢scenns er a 39 
12 * ~ Se see Be a Se eeascas 23 
11 i ee a 19 
5 a:  «. Satenaws , Ge soeecc : er 5 
60 Firms. Partners..217 Names 135 





These 135 names may be thus distributed. There are— 


Persons. 

2 instances of 6 partners of the same name being in the same firm 12 : 
2 do. 5 do. — |.  *menenes 10 
2 do. 4 do. — | wexeeawrn 8 
12 do. 3 do. ie pet) Seenaues 36 
34 do. 2 do. i |. Gurnee 68 
134 
Se BN PIR on oo 0b sadeniaweiies ea eaanea wea 83 
135 Names. Partners. ... 217 


The names of forty of the private banking firms end in 
“Co.” In three instances there is no partner represented by 
the “Co.” In seventeen instances the “Co.” represents part- 
ners of the same name as other partners mentioned in the firm. 
There are twelve instances in which the name of the firm does 
not correspond with the names of the partners, and three in 
which the names do not occur in the same order. 

There are several instances of Bankers of the same name 
being partners in different firms :— 

In the firm of Messrs. Cunliffe, Brooks, & Co., there are 
two partners of the name of Brooks. There is also a partner of 
the name of Brooks in the firm of Messrs. Dixon, Brooks, and 
Dixon. 

In the firm of Messrs. Brown, Janson, & Co., there is a 
partner of the name of Brown. There is also a partner of the 
name of Brown in the firm of Messrs. Lubbock, Forster, & Co. 

In the firm of Messrs. Barnett, Hoares, & Co., there are 
three partners of the name of Hoare. In the firm of Messrs. 
Charles Hoare, & Co., there are five partners of the same name. 

The firm of Messrs. Jones and Son is represented by Mr. 
Alfred Jones. There is also a partner named Jones in the 
Smithfield Agency Banking Company. 

In the firm of Messrs. Glyn, Halifax, Mills, & Co., there 
are two partners of the name of Mills. In the firm of Messrs. 
Curries, & Co., there is also a partner of the same name. 
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In the firm of Messrs. Smith, Payne, and Smith, there are 
five partners named Smith. There is also a partner of the name 
of Smith in the firm of Messrs. Child, & Co. 

In the firm of Messrs. Williams, Deacon, & Co., there are 
two partners of the name of Williams. There is also a partner 
of the name of Williams in the firm of Messrs. Cockburn, & 
Co.; and there is a partner of the same name in the firm of 
Messrs. Ransom, & Co. 

The total number of places at which the business of Private 
Bankers is carried on in London is sixty—of which forty-seven 
are to the East, and thirteen to the West, of Temple Bar. 





IIl—LONDON JOINT STOCK BANKS. 


London is the head-quarters of several Joint Stock Banks, 
who conduct their business operations in the Provinces—in Ire- 
land—or in the Colonies. But we purpose here to notice only 
those Joint Stock Banks who carry on business as London 
Bankers. These are five, as follows :— 

The London and Westminster Bank; The London Joint 
Stock Bank; The Union Bank of London; The Commercial 
Bank of London; The London and County Banking Company. 

The following table shows the total number of partners in 
each of the Joint Stock Banks carrying on business in London, 
and the numbers resident respectively in London, and within a 
distance of fifteen miles—in other parts of England—in Scot- 
land, in Ireland, and in other countries. Fifteen miles is the 
distance within which a cheque may be drawn on a Banker 
without the use of a stamp. 





London 

and London | Union 

West- Joint Bank 
minster | Stock of 


Com- 
mercial | London 
Bank and Total. 
of County 
Bank. | Bank. | London.| London.| Bank. 











Partners resident in London, and 




















| 
within fifteen miles ........ 697 633 | 401 73 103 | 1907 
Do. in other parts of England..| 286 143 129 | 751 274) 907 
Do. in Scotland ......-..... 42} 10] 107| 4] .. | 163 
_ < ) . Peereee ll 1 1 | 2 15 
eee 7 6 7 | 1 21 
Total...... 1043 | 793 | 645 | 155 | 377 | 3013 





It thus appears that the number of partners in all the Joint 
Stock Banks, carrying on business in London, is 3,013. There 
are, however, a few persons who are partners in more than one 
Bank, and hence the number of persons will be rather less. 
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The places at which the Joint Stock Banks carry on business 
are as follows :— 

The London and Westminster Bank has offices at 41, Loth- 
bury, in the City of London; 1, St. James’s-square, in the City 
of Westminster; 213, High "Holborn ; 3, Wellington-street, in 
the Borough of Southwark ; 87, High-street, Whitechapel ; and 
4, Stratford-place, Oxford-street. 

The London Joint Stock Bank has offices at 5, Prince’s-street, 
Mansion House, in the City of London, and 69, Pall Mall, 
Westminster. 

The Union Bank of London has offices at 8, Moorgate-street, 
in the City of London; Argyle-place, Regent-street; and 4, 
Pall Mall, East. 

The Commercial Bank of London has offices at Lothbury, in 
the City of London, and Henrietta-street, Covent-garden. 

The London and County Banking Company has offices at 
Lombard-street, in the City of London, and 37, West Smith- 
field, in the City of London. 

The total number of places at which business is carried on 
in London by Joint Stock Banks, is fifteen—of which eight are 
to the East, and seven to the West, of Temple Bar. 

The London and County Banking Company also carries on 
business at thirty-nine places in the country. None of the 
other Joint Stock Banks have Branches out of London; the 
most Western is in Stratford-place, Oxford-stréet, and the most 
Eastern is at 87, Whitechapel. 

The total number of Banking Co-partnerships in London ; 
the number of Partners; and the number of Places where busi- 
ness is carried on in London, are as follows :-— 


No. of No. of No. of 
Co- posmemhips Partners. Places. 
Private Beaks. ...606.000s 0 60 are 217 sane 
Joint Stock Banks........ 5 ooee 6=— er 
Total.... 65 3230 75 








SPECULATION IN MODERN ATHENS. 
By A Victim. 


The prevailing rage for gambling in Railway Scrip has only 
within the last two months seized upon the inhabitants of Scot- 
land, and the offices of the sharebrokers in Edinburgh and 
Glasgow are now regularly besieged, “ from morn till noon,— 
from noon till dewy eve,” aye, and even later than that, by par- 
ties who wish to sell, and parties who wish to buy—the former 
class being usually predominant. 
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Prior to the appearance of this epidemic among the “ canny 
Scots,”’ dabblers in shares were content with bubbles, the de- 
posit of which was 1s., or at most 2s. 6d.; but now, £1 and 
£2 10s. are considered the only legitimate viaducts to fortune. 
Anything in the shape of a Railway seems to be acceptable—no 
matter whether the contemplated line be a good one or not. The 
only question asked is—‘ Will it go to a premium?” And here 
we would caution the promoters of those railway, and other joint- 
stock schemes which are really good, against allowing the share- 
brokers they employ to allocate, or to give any opinion as to the 
allocation of the stock, as the high probability is, that they will 
not scruple to indulge in little bits of spite and prejudice, and 
apportion the stock, or divert it into such channels as seems best 
to them for their own interest. 

A few months more than two years ago, speculation raised its 
hydra-head in Glasgow, by the success of a new Gas Company, 
the shares of which rose immediately to 200 per cent. premium. 
This scheme was followed, in about six months afterwards, by a 
bank, which, amalgamating with the National Bank of Scotland, 
was formed into the Glasgow branch of that very popular estab- 
lishment. The result of this arrangement was, of course, a high 
premium, and then followed an insatiable demand for something 
new. Scheme after scheme was broached, the shares subscribed 
for, premiums pocketed, and still the speculators did with suc- 
cess that which poor Oliver Twist, in the novel, failed to effect— 
they “asked for more’”—and got it. Even now the mania still 
rages on the banks of the classic Molendinar, and the denizens of 
St. Mungo are pocketing their premiums, and trying to laugh in 
their respective sleeves. The disease did not spring up with any 
degree of virulence in the metropolis of Scotland till last July, 
when the Metropolitan Cemetery, the second of the kind, was 
first announced to the lieges. Up to that period they had been 
content with the pickings derived from the provinces—Aberdeen, 
Dundee, Perth, and other places, which follow in the wake of 
larger towns. From Glasgow they did not meet with any great 
favour, as the inhabitants of the “far West” make it a point to 
keep all they can get to themselves, and, in their own barbarous 
phraseology, “ glowr for mair.”’ 

The premium which ensued on the Metropolitan Cemetery 
was the watchword for “the spread ” of other cemeteries, and 
Edinburgh and Leith were speedily supplied with grave-yards 
innumerable—more then sufficient for the interment of the entire 
inhabitants of both places. Edinburgh Cemeteries, Southern 
Cemeteries, Western Cemeteries, Leith Cemeteries, Eastern 
Cemeteries, Northern Cemeteries, Central Cemeteries, City 
Cemeteries, Edinburgh and Leith Cemeteries, and Heaven knows 
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all what, have sprung up and around, and are all gaping for their 
tenants,—waiting for the suicides which the coming panic is 
expected to produce. 

“From grave to gay.”—Loan Companies, i. e., pawnbro- 
king establishments, Life Assurances, Washing and Bleaching 
Greens, and other companies of a less sombre cast than church- 
yards, alternately occupied the public attention, till Railways 
took the field, and in their favour everything else has been 
ceded. 

There have been, for some years, at least thirty different 
Life Assurance offices in Edinburgh, but, in November last, the 
public were told, and believed it, that they were very much in 
want of another—that its absence had long been felt, and so forth. 
This was the preliminary flourish which ushered in “ The 
Scottish Life Assurance, Guarantee, and Reversionary Interest 
Association ;” but ere it was ten days in existence, a difference 
of opinion between the law agent and the projector, as to the 
efficiency and advantage of one or two of the proposed members 
of the provisional committee, led to the establishment of another 
company, under the title of “The Mercantile Life Assurance and 
Guarantee Association,’—a company which bids fair to be ex- 
ceedingly prosperous and highly popular. Other companies, of 
a similar nature, have since started, under various auspices and 
titles; among the most conspicuous are the “ Freemasons’ Life 
Assurance,” the “ Farmers’ Life Assurance,” and the “ United 
Deposit Assurance,” the last of which is upon an entirely new 
principle, exceedingly ingenious, and no doubt productive of much 
benefit to its clients. 

The railways which are most sought after in the Edin- 
burgh share-market are “Shrewsbury, Oswestry, and Chester 
Junction,” “Inverness and Elgin” (an excellent line), “ Lon- 
don and Windsor,” “ Edinburgh and Northern,” “ Dundee 
and Perth,” “ Scottish Central,’ and most of ‘the Irish lines. 
These are steady favourites, but, according to the excitement of 
the time, many of the other lines come in for their share of 
public approval. 

That a crisis is at hand, every one prognosticates—every one 
feels assured of. Still, the period of annihilation is warded off 
and kept at bay; for those who have a few hundreds, or, it may 
be, thousands, at command, and who have all this while timidly 
kept aloof, are gradually becoming lured into the vortex, in- 
toxicated with the stories of others’ successes ; and these are the 
men who will suffer most when the panic arrives. If our warning 
could be of any avail, we would shout to them “ desist !”—we 
would tell them that certain ruin awaited them,—that their pre- 
sent gains, in the pursuit of which they pass so many restless 
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days and weary nights, are by no means sure ;—that they are 
imperceptibly forming habits in which industry bears no part, 
and which they will find it difficult to shake off when they most 
require it. But we know it would be useless, for sad experience 
is your only practical demonstrator of the value of advice ! 








Sabings’ Banks. 





ABSTRACT OF THE RECENT PARLIAMENTARY RETURN. 


In our note on Mr. Hume’s resolution on Savings’ Banks, 
inserted in our last number, we alluded to a_ parliamentary 
return on “ National Debt,’ bringing some of the facts stated in 
those resolutions down to the 20th November, 1844. The 
following is an abstract of that return, with some additional 
particulars :— 


STaTEMENT of Accounr between the NATIONAL DeBr CoMMISSIONERS on 
the part of the Pus.ic, and the TrusTEEs of the Savines’ Banks and 
FRIENDLY SociETIEs, on the part of the Deposirors and MEMBERS. 


From 6th August, 1817, to 20th November, 1844. 


SAVINGS’ BANKS. FRIENDLY SOCIETIES. 
CAPITAL ACCOUNT. Great Britain. Ireland. Great Britain. Ireland. 
£ s. d £ s. d. £ 8s. d. 4 s. d, 


Gross amount of Prin- 

cipal Sums received from, 

and of Interest credited 

to, the Trustees, by the 

Commissioners.........- 38,541,283 1 5 8,260,079 18 0 2,379,737 18 11 60,731 13 4 
Gross amounts of all 

sums paid to the Trustees 

by the Commissioners.... 11,611,188 3 6 5,536,994 2 7 668,318 0 4 1,376 8 10 





Balance due to the 
Trustees on 20th Novem- 








Be Mes cc cccmnscens £26,930,094 17 11 2,723,085 15 5 1,711,419 18 7 £59,355 4 6 
7 £ . a 4 s. d. 
Balances due to the Trustees, ¢ Great Britain...... 26,930,094 17 11 1,711,419 18 7 
brought down, SS eee 2,723,085 15 5 59,355 4 6 
Balances due to the Trustees on 20th Nov. 1844...... 29,653,180 13 4 1,770,775 3 1 
i on 20th Nov. 1843...... 27,244,267 17 10 1,609,288 0 0 





Increase in the year ended 20th Nov. 1844.... 2,408,912 15 6 £161,487 3 1 





The Stocks and Exchequer Bills standing in the names of the 
Commissioners, with which to meet the claims upon them of the 
Trustees, on 20th November, 1844, were— 


Great Britain. Treland. Great Britain and Ireland. 
rf s. d. 4 8s. d, F -4 &. d, 
3 per Cents.........+ 14,009,633 17 10 — 650,500 0 0 
DE scuimasnnoes 13,606,121 7 10 1,031,588 13 7 1,040,800 0 0 
Exchequer Bills. ..... _— 328,900 0 0 — 





27,615,755 5 8 1,360,488 13 7 #£1,691,300 0 0 
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The prices of the 3 per cents. reduced, was 994, and of the 
3 per cents. consols, was 100% on 20th November, 1844; there- 
fore, estimating the above amount of 3 per cents. at the average 
price of the 3 per cents., and the 3} per cents. at their actual 
price on that day, and the Exchequer Bills at par, the value 
of the assets in the hands of the Commissioners was as fol- 
lows :— 


# s. d. £ s. d. 
36,000,298 17 20 2. Sper Comte, OE POR. oo cc cccccccscccesccvcs 14,660,133 17 11 
15,070,510 11 & .. Bh per Comte... 10BB. «26. cccseccccscscsocecs 16,011,678 8 2 

328,900 © © .. Exchequer Bills .. ...cccccccccccccccccece 328,900 0 0 

— Uninvested Cash Balance ..............0005 801,270 13 5 
30,667,544 9 4 eeee a cidedacis chine wsatnaarausiad £31,801,982 19 6 
Aggregate Balance due to the Trustees on 20th Nov. 1844........ 31,423,955 16 5 


Estimated excess of Assets in the hands of the Commissioners on — 
Wo ERIE SNR i RR titel at alah panier }  €378,027 3 1 


With reference to the excess of assets above estimated, few 
of our readers can require to be reminded how short would be its 
existence in the event of a monetary crisis, and what would be 
the effect upon prices, of the sale, by the National Debt Com- 
missioners, of two or three millions of the stocks, in their names, 
to meet the calls of the Savings’ Bank depositors. 

As to the large uninvested cash balance in the hands of the 
Commissioners on 20th November, 1844, viz., £801,270 13s. 5d. 
exceeding that on 20th November, 1843, viz., £296,609 3s., by 
£504,661 10s. 5d., the judgment and prudence of the Commis- 
sioners in the matter cannot be too highly commended, because 
they had been led to expect by the alarming representations 
of the Comptrollers of the Savings’ Banks, that large sums 
would be called for by the depositors on the reduction in the 
rate of interest, from 20th November last, taking effect. Such 
an expectation has not, however, as yet been realized, nor is it 
likely that it will be, so long as the Government Funds maintain 
any thing like their present prices. 

During the year ended the 20th November, 1844, the Com- 
missioners expended the sum of £2,075,341 19s. 8d., arising 
from the payments made to them by the trustees, from the 
interest on the Stocks standing in their names, and from the 
proceeds of £121,700 Exchequer Bills paid off and converted 
into Stock, in the purchase of the following Stocks and Ex- 
chequer Bills, viz. :— 


£ s. d, 
BOE TE Bl cwcccecercvenccesesecs 3 per Cents. 
293,000 © DO ccccccccccccvccccveces 34 per Cents. 
Se ass wcecensswseerseebed Exchequer Bills. 


£2,096,817 10 5 
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INTEREST ACCOUNT. Great Britain. Ireland. 
£ s. d. £ s. d. 
Gross Amounts of Interest paid and credited to the 
Trustees by the Commissioners ‘ * + 14,447,931 19 2 1,267,485 6 8 
Gross Amount of Interest received by the Commis- 
sioners on the Investments wane y them on ac- 
count of the Trustees . . . - 12,744,293 2 2 791,190 14 9 





Difference or Loss. e e . £1,703,638 17 0 476,204 11 11 





FRIENDLY SOCIETIES. 


s. d. 

Gross Amount of ews paid and et to - Trustees by the Com- 
missioners . : ° . Great Britain 526,244 18 11 
Ditto. Ireland 12,447 13 4 


£538,692 12 3 
Gross Amount of Interest received by the Commissioners on the Invest- 


ments made by them on account of the Trustees . ° ° . 435,197 13 8 
Difference or Loss ‘ ‘ ‘ ‘ ‘ . -£103,494 18 7 

F -4 s: d. 

Difference or Loss brought down. Savings’ Banks. Great Britain...... 1,703,638 17 0 
itto. ditto Ireland...... 476,294 11 11 

Ditto. Friendly Societies. Great Britain and Ireland.. 103,494 18 7 
Total Difference or Loss up to 20th Nov. 1844 ° ° ° ‘ 2,283,428 7 6 
Ditto. Ditto. 1843 ° ° ° > . 2,171,192 12 6 


Difference gor Loss for the year ended 20th Nov. 1844, exclusive of the sum 
of £4,781 13s. 6d. due to the Commissioners for Interest on the Ex- 
chequer Bills held by them on account of the Savings’ Banks in Ireland. £112,235 15 0 


It will have been observed from the above statement of Inte- 
rest Account, that the loss shown to have been incurred in the 
years ended 20th November, 1844, viz., £112,235 15s., was not so 
great, comparatively, as that incurred in the years ended 20th No- 
vember, 1843 and 1844, respectively, viz., £135,410 11s. 4d., and 
£140,632 18s. 6d., as shewn in No. 17, of Mr. Hume’s Reso- 
lutions. This arises from the circumstance that the Commis- 
sioners have credited themselves with a quarter’s dividend up to 
October, 1844, on the amount standing in their names on 
account of the trustees in the new 34 per Cents. (now 3} per 
Cents.), the half-yearly dividends on which had been previously 
payable in January and July. The amount of this Stock, standing 
in their names on account of the Trustees of the Savings’ Banks, 
on 20th May, 1844, was £5,883,921 7s. 10d.,a quarter’s dividend 
on which would be £51,484 6s. 2d.; which sum added to the 
above loss of £112,235 15s., makes the aggregate amount of 
loss incurred in the year ended 20th November, 1844, com- 
pared with that incurred in the previous years, as above shown, 
to be at least £163,720 1s. 2d. This amount of loss in 1844, 
tends to confirm Mr. Hume’s view, if any confirmation were 
required, that “the annual charge or loss to the Government, 
has continued to increase in proportion to the increase in the 
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amount of money invested by the Trustees with the Commis- 
sioners.” 

We may remark in passing, that the Parliamentary Paper of 
the present Session, from which we have gathered the greater 
part of the above particulars, is the first document of the kind 
in which the amounts of the Savings’ Banks and of the Friendly 
Societies have been separated. This separation has been very 
judiciously made by Mr. Higham, the Comptroller of the National 
Debt Office; as the result shews that the clamorous outcry 
raised last year by the Comptroller of the St. Martin’s Savings’ 
Bank, and a few other individuals employed in Savings’ Banks, 
as to “‘ the heavy charges sustained in the increased rate of Interest 
allowed, and still proposed to be continued, to trustees of Friendly 
Societies investing their money direct with the Commissioners,” 
was vexatious, and quite uncalled for; such charges, from the 
commencement up to 20th November, 1844, having been only 
£103,494 18s. 7d., while those arising from the rate of interest 
paid to the Trustees of Savings’ Banks were, as has been seen, 
for the same time, as much as £2,179,933 8s. 11d. 

Some observations on the subject of the difference in the 
rates of interest paid by the National Debt Commissioners to 
the Trustees of the Savings’ Banks and Friendly Societies, 
which we had prepared previous to the issue of the Parlia- 
mentary Paper in question, and the insertion of which we have 
been obliged to delay for want of room, will be given, if pos- 
sible, in our next number. 





NOTE RESPECTING MILITARY SAVINGS’ BANKS. 


THE sum voted last year for the charges of Regimental Savings’ 
Banks, Interest on Deposits, &c., for 365 days, from 1st April, 
1844, to 31st March, 1845, was £750. The charge to be pro- 
vided for the present year, to 31st March, 1846, is also £750.— 
(See Army Estimates, p. 37, 1845). 





DEPOSITS AND WITHDRAWALS IN 1844. 


Tue annexed Table, prepared from Returns transmitted to the 
National Debt Office, of the Amounts of Deposits received and 
repaid, and of the Excess in the Amounts received, at a few 
Savings’ Banks, during the year ended 20th November, 1844,— 
a year fraught, as has been stated by certain over-zealous, be- 
cause interested parties, with circumstances threatening the very 
existence of these institutions,—will be interesting at the present 
time, as shewing that the fears expressed by those parties in 
May, 1844, lest the reduction in the rate of interest should 
“tend to induce the depositors to withdraw their deposits, in 
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the hope of obtaining a larger interest from other less secure 
sources,” had not, up to that date, been realized. 


In the year ended 20th November, 1844. 


Amount of Amount of Excess 

Deposits Deposits of 

received. repaid. Receipts. 
Bandon, Cork ........ cbceevcscecs LOO «. Liane .. Baise 
Birmingham, Warwickshire ........ 78,784 .. 50,501 .. 28,283 
Chapel-en-le-Frith, Derbyshire ...... 4,013 .. LSi4 .. 2,099 
Coleraine, Londonderry ..........+- 6,910 .. SIS «x 3,711 
Cork, Cork ..... ata eal aaah ie hig otal 127,060 .. 108,215 .. 18,845 
Darlington, Durham ............+. 699... 33977.. 32 
DE IEE ona ni.cadeies hecnwees 174,074 .. 141,836 .. 32,238 
Exeter, Devonshire............002: 169,837 .. 118,530 .. 51,307 
Farnham, Surrey........2000ccs0e0 6,274 .. 4,887 .. 1,387 
CN BNI 6.60660 ces esd onccied 179,770 .. 113,267 .. 66,503 
BOGE, TOMI s < cascccccvcdcosees 54,826 .. 42,601 .. 12,225 
Liverpool, Lancashire ............+. 107,230 .. 92,591 .. 14,639 
Newcastle-on-Tyne, Northumberland. 57,084 .. 45,798 .. 11,286 
Norwich, Norfolk ........00ccc0e . S971... G7 .. 5,194 
Reading, Berkshire..............+. 291.598 .. 21,147 .. 451 
Settle, Yorkshire..... anti eimaceael ions 6,770 .. 4,500 .. 2,270 
Sheffield, Yorkshire..............6. 45,277 .. 34,282 .. 10,995 
Swansea, Glamorganshire .......... 17,001 .. 10622.. 6,679 
Trowbridge, Wiltshire.............. 6,249 .. 3,082 .. 1,167 
Wick, Caithness-shire.............. e; R73 .. 1,337 





Totals.... £1,143,693 £866,929 £276,764 





It should be observed, that the increase, as shewn above, 
caused by the Excess of the Amount of Receipts beyond that of 
Repayments, was exclusive of the increase consequent on the 
capitalization of interest credited in May and November, 1844. 
Moreover, it is not intended to be inferred from the above Table, 
that the amount of receipts exceeded that of repayments in all 
the Savings’ Banks, because, in the case of the Worcester 
Savings’ Bank, the repayments amounted to.......... £39,881 

and the receipts amounted to 


CE CI ha ov vee kecscsweeesees £157 





But, notwithstanding this difference, there was a great increase 

in the amount of the funds of that institution, consequent on 

the capitalization of interest, as shewn in the following state- 

ment :— 

Amount due to the depositors, on 20th Nov., 1844 .. £278,044 

Ditto ditto 20th Nov., 1843 .. 268,744 
Increase, from capitalization of interest .... £9,300 


————_———— 
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JOINT STOCK BANKS AND SAVINGS’ BANKS. 


A Correspondent says,—“In any discussion respecting Joint 
Stock Banks, either in England or Scotland, I should like to see 
brought out, as prominently and forcibly as possible, the fact of 
these Banks superseding, to a certain extent, the necessity of 
Savings’ Banks, except for those persons depositing at one time a 
smaller sum than the sum received at the Joint Stock Banks, 
which, at the London and Westminster Bank, is, I know, £10. 
To make the Savings’ Banks what they ought to be, especially 
in places where there are Joint Stock Banks, the sum received 
in one payment, and within a period, should not exceed the 
lowest sum received in one payment at a Joint Stock Bank.” 








Banking and Commerrial Lato, 


(The ce are the Bills now before the House of Commons for the regulation of Banks of Issue 
in Scotland and Ireland. The Irish Bill has been framed on the model of the Scotch Bill, and 
we, therefore, have abridged the Irish Bill, and merely printed at length the parts where it differs 


from the Scotch Bill.] 
THE SCOTCH BANK BILL. 


Sect. 1. After reciting the recent act for the regulation of bankers’ issues 
in England, enacts, that every banker claiming to be entitled to issue bank 
notes in Scotland, shall, within one month next after the passing of this Act, 
give notice in writing to the Commissioners of Stamps and Taxes, at their 
head office in London, of such claim, and of the place, and name, and firm, at 
and under which such banker has issued such notes in Scotland, during the 
year next preceding the Ist day of May, 1845, and thereupon the said Com- 
missioners shall ascertain if such banker was on the 6th day of May, 1844, 
and from thence up to the lst day of May, 1845, carrying on the business of 
a banker, and lawfully issuing his own bank notes in Scotland ; and if it shall 
so appear, then the said Commissioners shall proceed to ascertain the average 
amount of the bank notes of such banker which were in circulation during 
the said period of one year preceding the Ist day of May, 1845, according to 
the returns made by such banker, in pursuance of the act passed in the 4th 
and 5th years of the reiga of her present Majesty, intituled ‘ An act to make 
further provision relative to the returns to be made by banks, of the amount 
of their notes in circulation ;? and the said Commissioners, or any two of 
them, shall certify, under their hands, to such banker, the average amount 
when so ascertained as aforesaid, omitting the fractions of a pound, if any; 
and it shall be lawful for every such banker to continue to issue his own bank 
notes after the passing of this act, to the extent of the amount so certified, 
and of the amount of gold and silver coin held by such banker, at the head 
office or principal place of issue of such banker, in the proportion and manner 
hereinafter mentioned, but not to any further extent; and from and after the 
3lst day of December, 1845, it shall not be lawful for any banker to make 
and issue bank notes in Scotland, save and except only such bankers as shall 
have obtained such certificate from the Commissioners of Stamps and Taxes. 

See. 2. Enacts, that if it shall be made apparent to the Commissioners of 
Stamps and Taxes, that any two or more banks have by contract or agree- 
ment (which contract or agreement shall be produced to the said Commis- 
sioners), become united within the year next preceding such Ist day of May, 
1845, it shall be lawful for the said Commissioners to ascertain the average 
amount of the notes of each such bank in the manner hereinbefore directed, 

VOL, III, ? 
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and to certify a sum equal to the average amount of the notes of the two or 
more banks so united, as the amount which the united bank shall thereafter 
be authorized to issue, subject to the regulations of this act. 

Sec. 3. Enacts, that the Commissioners shall publish their certificates of 
the amounts of notes permitted to be issued in the London Gazette ; and that 
the Gazette shall be legal evidence of the same. 

See. 4. Enacts, that in case two or more banks become united, the Com- 
missioners shall certify and publish the amount of bank notes which each 
bank was authorized to issue; and from and after such publication, the 
amount therein stated shall be and be deemed to be the limit of the amount 
of bank notes which such united bank may have in circulation, exclusive of 
the gold and silver coin held by suck bank as herein provided. 

Sec. 5. Enacts, that from and after the 31st day of December, 1845, it shall 
not be lawful for any banker im Scotland to have in circulation, upon the 
average of a period of four weeks, to be ascertained as hereinafter mei.timned, 
a greater amount of notes than an amount composed of the sum certifieu »v 
the Commissioners of Stamps and Taxes as aforesaid, and the monthly average 
amount of gold and silver coin held by such banker, at the head office or 
principal place of issue of such banker, during the same period of four weeks, 
to be ascertained in manner hereinafter mentioned. 

Sec. 6. Enacts, that every banker who, after the 3lst day of December, 
1845, shall issue bank notes in Scotland, shall, on some one day in every 
week after the 3lst day of December, 1845, (such day to be fixed by the 
Commissioners of Stamps and Taxes), transmit to the said Commissioners a 
just and true account of the amount of bank notes in circulation at the close 
of the business on that same day in each week, distinguishing the notes of 
five pounds and upwards, and the notes below five pounds, and also an 
account of the amount of gold and silver coin held by such banker, at the 
head office or principal place of issue of such banker, at the close of business 
on the same day in the same week, subjoinimg an account of the amount of 
gold and silver coin held at the close of business on each day of the week 
preceding that day; and on completing the first period of four weeks, and so 
on completing each successive period of four weeks, every such banker shall 
annex to such account the average amount of bank notes of such banker in 
circulation during the said four weeks, distinguishing the bank notes of five 
pounds and upwards, and the notes below five pounds, and the average 
amount of gold and silver coin respectively held by such banker during the 
said four weeks, and also the amount of bank notes which such banker is, by 
the certificate published as aforesaid in the London Gazette, authorized to 
issue under the provisions of this Act: and every such account shall be 
verified by the signature of such banker, or his chief cashier, or in case of a 
company or partnership, by the signature of a managing director, or partner, 
or chief cashier of such company or partnership, and shall be made in the 
form to this act annexed, marked (A.); and if any such banker shall neglect 
or refuse to render any such account in the form and at the time required 
by this act, or shall at any time render a false account, such banker shall 
forfeit the sum of one hundred pounds for every such offence. 


Sec. 7. Enacts, that all bank notes shall be deemed to be in circulation 
from the time the same shall have been issued by any banker, or any servant 
or agent of such banker, until the same shall have been actually returned to 
such banker, or some servant or agent of such banker. 

Sect. 8. Enacts that from the returns so made by each banker to the Com- 
missioners of Stamps and Taxes, the said Commissioners shall, at the end of 
the first period of four weeks after the said 31st day of December, 1845, and so 
at the end of each successive period of four weeks, make out a general return, 
in the form to this act annexed, marked (B.), stating the amount of bank 
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notes issued by each banker in Scotland respectively, and certifying under the 
hand of any officer of the said Commissioners duly authorized for that 
purpose, in the case of each such banker, whether such banker has held 
the amount of coin required by law during the period to which the said 
return shall apply, and shall publish the same in the London Gazette. 

Sec. 9. Enacts, that for the purpose of ascertaining the monthly average 
amount of bank notes of each banker in circulation, the aggregate of the 
amount of bank notes of each such banker, in circulation at the close of the 
business on one day of each week, during the first complete period of four 
weeks next after the 3lst day of December, 1845, shall be divided by the 
number of weeks, and the average so ascertained shall be deemed to be the 
average of bank notes of each such banker in circulation during such period 
of four weeks, and so in each successive period of four weeks; and the 
monthly average amount of gold and silver coin respectively held as afore- 
said, by such banker shall be ascertained in like manner from the amount of 
gold and silver coin held by such banker, at the head office or principal place 
of issue of such banker, at the close of business on such day in each week ; 
and the monthly average amount of bank notes of each such banker, in cir- 
culation during any such period of four weeks, is not to exceed a sum made 
up by adding the amount certified by the Commissioners of Stamps and 
Taxes as aforesaid, and the monthly average amount of gold and silver coin 
held by such banker aforesaid during the same period. 

Sec. 10. Enacts, that the silver coin held by a banker, on which notes may 
he issued, is not to exceed the proportion of one-fourth of gold held by such 
banker. 

Sec. 11. Enacts, that the Commissioners of Stamps and Taxes shall be 
empowered to cause the books of bankers, containing accounts of their 
bank notes in circulation, and of gold coin, to be inspected, and minutes taken 
therefrom, and the penalty on a banker for refusing to allow such inspection 
is one hundred pounds. 

Sec. 12. Enacts, that every banker in Scotland, shall, on the Ist day of 
January in each year, or within fifteen days thereafter, make a return to the 
Commissioners of Stamps and Taxes, at their head office in London, of his 
name, residence, and occupation, or, in the case of a company or partnership, 
of the name, residence, and occupation of every person composing or being a 
member of such company or partnership, and also the name of the firm 
under which such banker, company or partnership carry on the business of 
banking, and of every place where such business is carried on; and if any 
such banker, company, or partnership shall omit or refuse to make such 
return within fifteen days after the said 1st day of January, or shall wilfully 
make other than a true return of the persons, as herein required, every banker, 
company or partnership so offending, shall forfeit or pay the sum of fifty 
pounds ; and the said Commissioners of Stamps and Taxes shall, on or before 
the Ist day of March in every year, publish, in some newspaper circulating 
within each town or county respectively, a copy of the return so made by 
every banker, company, or partnership carrying on the business of bankers 
within such town or county respectively, as the case may be. 

See. 13. Enacts, that the penalty on banks issuing in excess above the 
amount authorized by the Commissioners as aforesaid, shall be a sum equal 
to the amount by which the average monthly circulation shall have exceeded 
the amount which such banker was authorized to issue. 

Sec. 14. Enacts, that Bank of England notes are not to be a legal tender 
in Scotland. 

Sec. 15. Is the interpretation clause of the various terms employed in 
the act. 

Sec. 16. Enacts that the act may be amended during the present session. 
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THE IRISH BANK BILL. 


The preamble to this Bill recites the several acts of Parliament under 
which the Bank of Ireland has been established, and banking business hitherto 
conducted in Ireland. These acts are 21 and 22 Geo. 3, cap. 16, (Ireland) ; 
6 Geo. 4, cap. 42; 1 W'll. 4, cap. 32; 48 Geo. 3, cap. 103; 1 and 2 Geo. 4, 
cap. 72; 3 and 4 Vic., cap. 75; and 7 and 8 Vic., cap. 32. 

Sec. 1. .Repeals the 2lst and 22nd Geo. 3, (Ireland,) granting exclusive 
a to Bank of Ireland, and enacts, that from and after 6th December, 

845, Joint Stock Banks may carry on the business of bankers in Dublin, or 
within 50 miles thereof. 

Sec. 2. Enacts, that Interest, at the rate of 33 per cent. per annum, shall 
be payable to the Bank of Ireland on its advances to Government. 

Sec. 3. Enacts, that the rate of Interest may be reduced with the consent 
of the Bank. 

Sec. 4. Enacts, that the Warrant directing reduction of such Interest, 
shall be laid before Parliament. 

Sec. 5. Enacts, that the Bank of Ireland shall manage the Public Debt of 
Ireland, and pay the dividends, without expense to Government. 

Sec. 6. Enacts, that the Bank Corporation may be dissolved on twelve 
months notice after 1st of January, 1855. 

— 7. Enacts, that Bank of England notes shall not be a legal tender in 
Ireland. 

Sec. 8. Enacts, that the oaths to be taken by the Directors, &c., of the 
Bank of Ireland, shall be only those of allegiance, qualification, and fidelity. 

Sec. 9. Enacts that the Commissioners of Stamps and Taxes are to certify 
existing banks of issue, and limitation of issue.—[This clause is the same as 
See. 1 of the Scotch Bill, except that the average is to be taken from the 
Ist April, 1845, and the restriction to commence 6th December, 1845. ] 

‘’ 10. Provision for united banks.—[Same as Sec. 2 of the Scotch 
Bill. 

Sec. 11. Duplicate certificate to be published in the Gazette, to be evidence. 
[Same as See. 3 of Scotch Bill.] 

Sec. 12. In case banks become united, Commissioners to certify the 
amount of bank notes which each bank was authorized to issue.—[Same as 
Sec. 4 of Scotch Bill. | 

Sec. 13. Limitation of bank notes in circulation, from and after 6th De- 
cember, 1845.—[In other respects same as Sec. 5 of Scotch Bill. ] 

Sec. 14. Enacts, that the issue of notes for fractional parts of a pound, 
shall be prohibited from and after the passing of this Act, under penalty of 
twenty pounds. 

Sec. 15. Enacts, that every banker other than the Bank of Ireland, who 
after the 6th day of December, 1845, shall issue bank notes in Ireland, shall, 
on some one day in every week after the 13th day of December, 1845, 
transmit to the said Commissioners a just and true account of the amount of 
bank notes in circulation at the close of the business on the Saturday in each 
week, in the form prescribed by Schedule (A.)—[The remainder of the clause 
is the same as Sec. 6 of the Scotch Bill. 

Sec. 16. Enacts, that the Bank of Ireland shall, once in every week, on 
some day to be fixed by the Commissioners of Stamps and Taxes, transmit 
to the said Commissioners, in the form prescribed in the schedule to this Act 
annexed, marked (C.), an account of the amount of Bank of Ireland notes 
issued by the said Bank, and in circulation, distinguishing the notes of five 
pounds and upwards, and the notes below five pounds, and of the gold and 
silver coin respectively, and of the deposits and securities in the said Bank 
of Ireland, which the said Commissioners shall publish in the next succeeding 
“ Dublin Gazette.” 
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and to certify a sum equal to the average amount of the notes of the two or 
more banks so united, as the amount which the united bank shall thereafter 
be authorized to issue, subject to the regulations of this act. 

See. 3. Enacts, that the Commissioners shall publish their certificates of 
the amounts of notes permitted to be issued in the London Gazette ; and that 
the Gazette shall be legal evidence of the same. 

See. 4, Enacts, that in case two or more banks become united, the Com- 
missioners shall certify and publish the amount of bank notes which each 
bank was authorized to issue; and from and after such publication, the 
amount therein stated shall be and be deemed to be the limit of the amount 
of bank notes which such united bank may have in circulation, exclusive of 
the omg and silver coim held by such bank as herein provided. 

. 5. Enacts, that from and after the 31st day of December, 1845, it shall 
not be lawful for any banker in Scotland to have in circulation, upon the 
average of a period of four weeks, to be ascertained as hereinafter meutimned, 
@ greater amount of notes than an amount composed of the sum certified Sv 
the Commissioners of Stamps and Taxes as aforesaid, and the monthly averagy 
amount of gold and silver coin held by such banker, at the head office or 
principal place of issue of such banker, during the same period of four weeks, 
to be ascertained in manner hereinafter mentioned. 

See. 6. Enacts, that every banker who, after the 3lst day of December, 
1845, shall issue bank notes in Scotland, shall, on some one day in every 
week after the 31st day of December, 1845, (such day to be fixed by the 
Commissioners of Stamps and Taxes), transmit to the said Commissioners a 
just and true account of the amount of bank notes in circulation at the close 
of the business on that same day in each week, distinguishing the notes of 
five pounds and upwards, and the notes below five pounds, and also an 
account of the amount of gold and silver coin held by such banker, at the 
head office or principal place of issue of such banker, at the close of business 
on the same day in the same week, subjoining an account of the amount of 
gold and silver coin held at the close of business on each day of the week 
—— that day; and on completing the first period of four weeks, and so 
on completing each successive period of four weeks, every such banker shall 
annex to such account the average amount of bank notes of such banker in 
circulation during the said four weeks, distinguishing the bank notes of five 
pounds and upwards, and the notes below five pounds, and the ave 
amount of gold and silver coin respectively held by such banker during the 
said four weeks, and also the amount of bank notes which such banker is, by 
the certificate published as aforesaid in the London Gazette, authorized to 
issue under the provisions of this Act: and every such account shall be 
verified by the signature of such banker, or his chief cashier, or in case of a 
pee | or —— by the signature of a managing director, or partner, 
or chief cashier of such company or partnership, and shall be made in the 
form to this act annexed, marked (A.); and if any such banker shall neglect 
or refuse to render any such account in the form and at the time required 
by this act, or shall at any time render a false account, such banker shall 
forfeit the sum of one tn pounds for every such offence. 

Sec. 7. Enacts, that all bank notes shall be deemed to be in circulation 
from the time the same shall have been issued by any banker, or any servant 
or agent of such banker, until the same shall have been actually returned to 
such banker, or some servant or agent of such banker. 

Sect. 8. Enacts that from the returns so made by each banker to the Com- 
missioners of Stamps and ‘Taxes, the said Commissioners shall, at the end of 
the first period of four weeks after the said 31st day of December, 1845, and so 
at the end of each successive period of four weeks, make out a general return, 
in the form to this act annexed, marked (B.), stating the amount of bank 
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notes issued by each banker in Scotland respectively, and certifying under the 
hand of any officer of the said Commissioners duly authorized for that 
purpose, in the case of each such banker, whether such banker has held 
the amount of coin required bylaw during the period to which the said 
return shall apply, and shall publish the same in the London Gazette. 

See. 9. Enacts, that for the purpose of ascertaining the monthly —- 
amount of bank notes of each banker in circulation, the ec of t 
amount of bank notes of cach such banker, in circulation at of the 
business on one day of each week, during the first com period 
weeks next after the Sist day of December, 1845, 1 be divided 
number of weeks, and the average so ascertained shall be deemed to 
average of bank notes of each such banker in circulation during such 
of four weeks, and so in each successive period of four weeks; and 
monthly average amount of gold and silver coin respectively held as afore 
said, by such banker shall be ascertained in like manner from the amount of 
gold and silver coin held by such banker, at the head office or principal place 
of issue of such banker, at the close of business on such day in each week ; 
and the monthly av amount of bank notes of each such banker, in cir- 
culation during any such period of four weeks, is not to exceed a sum made 
a by adding the amount certified by the Commissioners of Stamps and 

axes as aforesaid, and the monthly average amount of gold and silver coin 
held by such banker aforesaid during the same period. 

Sec. 10. Enacts, that the silver coin held by a banker, on which notes ma 
be issued, is not to exceed the proportion of one-fourth of gold held by suc 
banker. 

Sec. 11. Enacts, that the Commissioners of Stamps and Taxes shall be 
empowered to cause the books of bankers, containing accounts of their 
bank notes in circulation, and of gold coin, to be inspected, and minutes taken 
therefrom, and the penalty on a banker for réfusing to allow such inspection 
is one hundred pounds. 

Sec. 12. Enacts, that every banker in Scotland, shall, on the Ist day of 
January in each year, or within fifteen days thereafter, make a return to the 
Commissioners of Stamps and Taxes, at their head office in London, of his 
name, residence, and occupation, or, in the case of a company or partnership, 
of the name, residence, and occupation of every person composing or being a 
member of such company or partnership, and also the name of the firm 
under which such banker, company or partnership carry on the business of 
banking, and of every place where such business is carried on; and if any 
such banker, company, or artnership shall omit or refuse to make suc 
return within fifteen days after the said 1st day of January, or shall wilfully 
make other than a true return of the persons, as herein required, every banker, 
company or partnership so offending, shall forfeit or pay the sum of fifty 
pounds ; and the said eel se of Stamps and Taxes shall, on or before 
the lst day of March in every year, publish, in some newspaper circulating 
within each town or county respectively, a copy of the return so made by 
every banker, company, or partnership carrying on the business of bankers 
within such town or county respectively, as the case may be. 

Sec. 13. Enacts, that the penalty on banks issuing in excess above the 
amount authorized by the Commissioners as aforesaid, shall be a sum equal 
to the amount by which the average monthly circulation shall have exceeded 
the amount which such banker was authorized to issue. 

Sec. 14. Enacts, that Bank of England notes are not to be a legal tender 
in Scotland. ' 

Sec. 15. Is the interpretation clause of the various terms employed in 
the act. 

Sec. 16. Enacts that the act may be amended during the present session. 
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Officer of the Stamps. 


THIS SVOCUFT ECIOES, 
Dated 
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THE IRISH BANK BILL. 


The preamble to this Bill recites the several acts of Parliament under 
which the Bank of Ireland has been established, and banking business hitherto 
conducted in Ireland. These acts are 21 and 22 Geo. 3, cap. 16, (Ireland) ; 
6 Geo. 4, cap. 42; 1 Will. 4, cap. 32; 48 Geo. 3, cap. 103; 1 and 2 Geo. 4, 
cap. 72; 3 and 4 Vic., cap. 75; and 7 and 8 Vic., cap. 32. 

Sec. 1. Repeals the 21st and 22nd Geo. 3, (Ireland,) granting exclusive 
—_ to Bank of Ireland, and enacts, that from and after 6th December, 

845, Joint Stock Banks may carry on the business of bankers in Dublin, or 
within 50 miles thereof. 

Sec. 2. Enacts, that Interest, at the rate of 34 per cent. per annum, shall 
be payable to the Bank of Ireland on its advances to Government. 

Sec. 3. Enacts, that the rate of Interest may be reduced with the consent 
of the Bank. 


Sec. 4. Enacts, that the Warrant directing reduction of such Interest, 
shall be laid before Parliament. 

Sec. 5. Enacts, that the Bank of Ireland shall manage the Public Debt of 
Ireland, and pay the dividends, without expense to Government. 

Sec. 6. Enacts, that the Bank Corporation may be dissolved on twelve 
months notice after lst of January, 1855. 
‘ —- 7. Enacts, that Bank of England notes shall not be a legal tender in 

reland. 

Sec. 8. Enacts, that the oaths to be taken by the Directors, &c., of the 
Bank of Ireland, shall be only those of allegiance, qualification, and fidelity. 

Sec. 9. Enacts that the Commissioners of Stamps and Taxes are to certify 
existing banks of issue, and limitation of issue.—[This clause is the same as 
Sec. 1 of the Scotch Bill, except that the average is to be taken from the 
Ist April, 1845, and the restriction to commence 6th December, 1845.] 

Sec. 10. Provision for united banks.——[Same as Sec. 2 of the Scotch 


eo. 11. Duplicate certificate to be published in the Gazette, to be evidence. 
[Same as Sec. 3 of Scotch Bill.] 

Sec. 12. In case banks become united, Commissioners to certify the 
amount of bank notes which each bank was authorized to issue.—[Same as 
Sec. 4 of Scotch Bill. | 

Sec. 13. Limitation of bank notes in circulation, from and after 6th De- 
cember, 1845.—[In other respects same as Sec. 5 of Scotch Bill.] 

Sec. 14. Enacts, that the issue of notes for fractional parts of a pound, 
shall be prohibited from and after the passing of this Act, under penalty of 
twenty pounds. 

Sec. 15. Enacts, that every banker other than the Bank of Ireland, who 
after the 6th day of December, 1845, shall issue bank notes in Ireland, shall, 
on some one day in eyery week after the 13th day of December, 1845, 
transmit to the said Commissioners a just and true account of the amount of 
bank notes in circulation at the close of the business on the Saturday in each 
week, in the form prescribed by Schedule (A.)—[The remainder of the clause 
is the same as Sec. 6 of the Scotch Bill. 

Sec. 16. Enacts, that the Bank of Ireland shall, once in every week, on 
some day to be fixed by the Commissioners of pag a and Taxes, transmit 
to the said Commissioners, in the form prescribed in the schedule to this Act 
annexed, marked (C.), an account of the amount of Bank of Ireland notes 
issued by the said Bank, and in circulation, distinguishing the notes of five 
pounds and upwards, and the notes below five pounds, and of the gold and 
silver coin respectively, and of the deposits and securities in the said Bank 
of Ireland, which the said Commissioners shall publish in the next succeeding 
“ Dublin Gazette.” 
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Sec. 17. Enacts what shall be deemed to be bank notes in circulation.— 
[Same as Sec. 7 of Scotch Bill.] 

Sec. 18. Commissioners of Stamps to make a monthly return after 6th De- 
cember, 1845, in form of schedule (B).—[Same as Sec. 8 of Scotch Bill.] 

Sec. 19. Enacts, that for the purpose of ascertaining the monthly average 
amount of bank notes of each banker, other than the Bank of Ireland, in 
circulation; the aggregate of the amount of bank notes of each such banker in 
circulation at the close of the business on the day in each week fixed as afore- 
said by the Commissioners of Stamps and Taxes, during the first complete 

riod of four weeks next after the 6th day of December, 1845, shall be 

ivided by the number of weeks; and the average so ascertained shall be 
deemed to be the average of bank notes of each such banker in circulation 
during such period of four weeks.—[The remainder of clause is the same as 
See. 9 of Scotch Bill.] 

Sec. 20. Silver coin in the hands of Bankers not to exceed the proportion 
of one quarter of gold.—[Same as Sect. 10 of Scotch Bill.] 

. 21. Commisionerss of Stamps and Taxes empowered to cause the 
books of bankers, containing accounts of their bank notes in circulation, and 
of gold coin, to be inspected.—[Same as Sec. 11 of Scotch Bill.] 

Sec. 22. All bankers to return names once a year to the Stamp Office.— 
[Same as Sec. 12 of Scotch Bill.] 

See. 23. Enacts penalty on banks issuing in excess.—[The same as Sec. 13 
in the Scotch Bill.] 

Sec. 24. Is the Interpetation Clause. 

‘i Sec. 25. Provides that the Act may be amended during the present 
ssion. 





ScHEDUES REFERRED TO IN THE FOREGOING Act. 
ScHEDULE (A.) 
Name and Title set forth in License . ° ° ° Bank. 
Name ofthe Firm . . ° ° ° ° . . ° Firm. 
Head Office or principal place of Issue . en a Oe Place. 
Amount of NoTss in circulation on Saturday) 5 and upwards. - « & 
the day of Under £5 . . . . 


Total . ° - £& 


Amount of Go_p and Siitver Corn held at the Head office or principal Place of Issue, at the 
ose of business on— 
Gold. * Silver. 


Monday, the 
Tuesday, the 
Wednesday, the 
Thursday, the 
Friday, the 
Saturday, the 


Tota. Amount of Corn held at the close of business on Saturday the 
Gold . ° ° . ° ° - £& 
Silver 
Total . . . & 


[To be inserted in the Account at the end of each period of four weeks.] 
Amount of Notes authorized by Certificate ‘ e -s ° ° ° - £& 
Average amount of Notes in circulation during the four weeks ending as above . 


Average amount of Coin held during the said four weeks . ° red = 


Total ° ° - & 
I, being the [Banker, Chief Cashier, Director, or Partner, as the case may be,] 
do hereby certify that the above is a true account of the Notes in circulation, and of the Coin held 
by the said Bank, as required under the Act 8 & 9 Vic., c. 


(Signed) 
Dated this day of 138. 
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Scueevute (C.) 
BANK OF IRELAND. 
An Account pursuant to the Act 8 & 9 Vic., c. , for the week ending the 
C1gcuLATION authorized by Certificate 


CIRCULATION ; viz. 
Notes above #5 . ° 
Notesunder#5 . ° 


Total Circulation 


Corn ; viz. Deposits ; viz. 
Gold ° Public Deposits 
Silver ° ° Other Deposits 


Total Coin 
Securities 


Total Deposits 





tion of A. B. or C. D., as the case may be], 
d to hold during the period 

_ 

~T 

— 


p 


that each of the Bankers named in the above Return, who have in Circulation an Amount 
have held an Amount of Gold and Silver Coin not less than that which they are require 


d that authorized in their Certificate [with the exce 


I hereby certify, 


: 
: 
: 
3 


of Notes beyon 


Officer of Stamp Duties. 


day of 


3 
3 
3 
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Communications 
To the Editor of the Bankers’ Magazine. 


SWINDLING BILLS. 


S1r,—In compliance with your eee to be furnished with information 
likely to be useful with reference to the ‘‘ Accommodation Bill Swindling,” 
noticed in recent numbers of your Magazine, I beg to send you a few hasty 
observations on the subject, nieing to the practice in a district of the country 
with which I am well acquainted. 

In South Staffordshire, and in a less degree, in Birmingham also, swind- 
ling bills, as well as accommodation bills, are unhappily of very frequent 
occurrence, and the modes in which deceit is attempted are very various. 
One by no means uncommon artifice is as follows :—John Brown & Co. (for 
example) may be a highly respectable firm of ironmasters, whose acceptances 
are readily discounted by the neighbouring bankers; thereupon, the swindler 
finds some shabby person of the name of John Brown, who accepts a set of 
bills, correctly imitating the signature of his namesake the ironmaster. These 
bills are either met by the drawer’s advising them through some other channel 
(so long as it suits the swindler’s convenience to do so, and to get others 
cashed in their place), or they come back at once to the banker who has dis- 
counted them, and who probably finds the “ John Brown,” to whose name he 
has given credit, to be some carter, or understrapper in a petty shop. 

other mode of fraud is to make a very slight deviation in the name or 
firm of the party whose name is thus made use of by the swindler, such as 
leaving out one letter, or transforming an initial T into an I; such as G. I. 
Brown, & Co., for G. T. Brown, & Co., imitating, however, the usual signa- 
ture of the real firm most accurately, so that the greatest keenness of observa- 
tion is necessary to enable the banker to be on his guard against the fraud, 
especially as it has been practised by parties whom he could not have 
a og to be capable of such dishonesty. 

e above devices render an indictment for forgery futile, and they are 
Frequently adopted in the before-mentioned district, as a means of raising 
capital; the parties meeting the bills when due, and putting others into 
circulation in their stead, without having any intention to commit actual 
robbery by getting the bill discounted, and letting it come back unpaid. I 
have a poem. three circulars of accommodation paper dealers, similar to 
the one inserted in your Magazine, which have been circulated through the 
above district during the past two or three years, but as I have forgotten the 
names of the writers, I cannot give you any information respectmg them 
worth notice. 

Whilst addressing you on this subject, I will take the liberty of callin, 
your attention to the advantage, which I think would result, from a pe. sae | 
on the part of all-bankers, (except in.a few peculiar cases,) to advise bills for 
anybody, excepting the acceptor himself. It too often happens, that a trades- 
man in needy circumstances attempts to deceive his banker, by passing to the 
credit of his account, either an accommodation bill, or a fictitious bill 
altogether, as the case may be, made payable at some London banking house, 
who have connections both in the acceptor’s and the drawer’s place of resi- 
dence, thus enabling the tradesman to advise the bill himself in his own town 
when due, and so keep up a system of fictitious accommodation. I will 
“ate an instance of what I mean. Suppose A B be a Leeds manufacturer, 

king with a private bank in Leeds; he draws on C D, a shopkeeper or 

er, im Machester, and makes C D’s acceptance payable at Williams, 
Deacon, & Co’s, apparently to be advised when due by the Manchester and 
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Salford Bank, but in reality to be advised by A B, through the medium of a 
Leeds bank, which also draws on Williams & Co. this means, the 
bankers of A B may be deceived into discounting such bills, even if they are 
forgeries, because they appear to be punctually met when due. This system 
I think would be much impeded, if not put a stop to, by a. refusal on the 
og of the supposed Leeds bank, drawing on Williams & Co., to advise 
D’s acoeuenes for any party, excepting C D himself. In such a case, I 
think it is almost the duty of any banker to give his neighbour (the banker 
of A B) a quiet hint of what he sees to be going on. 
I merely throw out this as a hint (of the value of which you are the best 
judge), in compliance with your expressed wish, that your subscribers should 
give you what information they can on this subject. 


I am Sir, yours, &c., 
Birmingham, May 7th, 1845. 





SWINDLING BILL CIRCULARS. 


S1r,—The enclosed has been put into my hands by a person who received 
it by this day’s post, under cover of a circular dated “ John Street, Hackney, 
London, May, 1845,” and signed “C. & J. Masterman & Co., general factors,” 
and it is nearly word for word the same as that alluded to in my communica- 
tion of the 14th April, as being received in the year 1841. 

I am, Sir, yours, respectful 


ly, 
JOH CANN, Manager. 
Joint Stock Bank, Halifax, 22nd May, 1845. 


[The enclosure in the above letter is a copy of the Circular inserted in our 
April No., and which was then signed ‘“‘ George & Alexander Mackay, Old 
Kent Road, London.” The present Circular has no signature to it; and the 
usual Latin quotation is omitted. Messrs. C. & J. Masterman are, no doubt, 
on intimate terms with Messrs. George and Alexander Mackay. We may 
observe, that Mr. Masterman, the eminent Banker, lives at Hackney; and 
this may be the reason why the Circular is addressed from that place, as 
parties at a distance might easily be led to suppose that these parties calling 
themselves “C. & J "Ms terman” were connections of the gentlemen above 
named. Certainly, these Bill manufacturers carry on their trade with impu- 
dence enough! Ep. B. M.] 





LAW OF CHECKS. 


Srr,—In reference to your late able and useful articles on Bankers’ 
Checks, allow me to direct your attention to a decision in regard to crossed 
Checks, which I do not observe quoted in those articles, or in your Legal 
Miscellanas. I regret not having preserved a copy of the report of it in 
the newspapers. on dono more than describe it to you as the case of 
Melville and another, and as having been decided in the English Courts, and 
reported in the Times newspaper. 

Perhaps this case has come already under your notice: if so, please pardon 
me for directing your attention to it. Wishing your publication every success, 
am, Sir, your very obedient servant, 
A READER. 


[We are much obliged for bering our attention directed to the above 
case. It is not yet reported, we believe, in any legal publication; but we 
shall notice it in connection with some further papers we have prepared on 
the “ Law of Checks,” and shall be obliged by having our attention directed 
to any other cases or practical points connected with the subject which may 
prove useful, Ed. B. ir] 


VOL, III, Q 
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BANK OF ENGLAND RETURNS ANALYSED. 


Srr,—As I think it is always desirable to have the accounts of Bankers 
rendered in a clear and intelligible form, I have reduced the returns of the 
Bank of England, published im the Gazette of the 23rd instant, into such 
form and language as will enable any one conversant with accounts to under- 
stand them ; and I beg you will do me the favour to insert it in your next 
number. I am, Sir, your most obedient servant, 

Norwich, May 26, 1845. W. STITT WILSON. 


Assets and Liasiuitizs of the BANK of ENGLAND, for week ending 
17th May, 1845. 


ASSETS. LIABILITIES. 
Money lent to Government bearing Notes in actual circulation . -€20,606,380 
interest 3 per Cent. . -  +11,015,100 | 7 days Bills in ditto A e - 1,060,598 
Investments in Government Secu- Government Deposits. @ 4,357,386 
iti including Dead Weight Customers’ Balances . 10,276,032 oss 
. . . 14, 418 


Liabilities of the Bank . 36,300,396 
Investments bearing Interest .€38,042,605 


Capital . 14,553,000 
SurplusFund 3,188,579 
Gold and Silver Bullion . . 15,999,370 ——_ 17,741,579 





54,041,975 54,041,975 





PUBLICATION OF JOINT STOCK BANK REPORTS. 


S1r,—In an Editorial note in a recent number you suggested, “ that to 
ive due weight to my observations, I should have sent you the names of the 
anks to which I alluded.” This hint I would not hesitate to comply with, 
provided I possessed the necessary information to render you a FuLL AND 
COMPLETE List; but, although I have taken much trouble, and been to 
some expense, in trying to concoct such a desirable document for my own 
— information, still it is too incomplete for publication; and I have 

tely rather relied on your promise to publish a list, ‘‘ which may be depended 
on as authentic ;” but you probably experience more difficulty in procuring 
the necessary information than you calculated on, for, on reference to your 
Banking Almanac, it appears that twenty Bank Meetings were held during 
the month of February, but only about onE-rourTH of their reports are in 
your Magazine for March. This, certainly, requires your attention; and it is 
to be hoped that you will use your best endeavours to obtain and publish aLL 
the reports. If they are not to you sent in due course, you had better write to 
the Directors for them; and, should your application be refused, state the fact 
to your readers, so that you may be exonerated from any apparent want of 
energy. But I cannot conceive that any well-conducted Joint Stock Bank 
would object to comply with your request, after the strong opinion expressed 
in favour of — by some of the soundest Bankers of the age. For 
instance, Mr. Stuckey, in his Evidence before the Select Committee on Joint 
Stock Banks (see Report, 1836,) (1338) says—“ Every Bank should occa- 
sionally publish its assets and liabilities;” and (1399) he states: “I think 
those issuing paper take upon themselves that which belongs of right to the 
King ; that they ought to convince the public, that when they issue promises 


they have some means of orem them. That has been my principle for 


many years, and was Mr. Huskisson’s.” I quote Mr. Stuckey’s evidence for 
two purposes ; first, to show the desirableness of publishing the balance-sheets 
of Joint Stock Banks at stated periods; and, secondly, to hint to you, Mr. 
Editor, that you do not “Pl to have availed yourself of all the reports 
which, with very little trouble, you may have obtaimed for your valuable Ma- 
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gazine, for the Annual Meeting of Stuckey’s Banking Company always takes 
place early in the month of February, Mr. Stuckey being the Chairman. Now, 
it is very evident, from his enlightened views on publicity, that had you taken 
the trouble to have applied to him for a copy of his Amual Report, you 
would have received one by return of post ; rm once get the leading Banks 
to make a point of publishing annually their assets and liabilities, the smaller 
ones must soon follow their sound example. So, with due diligence on your 
part, and very trifling expense (thanks to Rowland Hill) you may, without much 
extension of time, have the gratification of presenting to your readers a “ Full 
and Complete List,” which, for practical purposes, will be extremely valuable 
to the monetary world. 
have the honour to be, Sir, your faithful servant, 
A PRACTICAL BANKER. 


[We avail ourselves of the opportunity of noticing the above communica- 
tion to state, that we experience far more trouble in obtaining the Reports of 
Joint Stock Banks than we ought to incur, seeing that we publish all the 
Reports gratuitously, preserve > al in a convenient form for reference, and, 
in very many cases, make personal applications for copies—without success. 
For example; as our correspondent refers us to Stuckey's Banking Company, 
we beg to state that we have applied twice by letter to this Bank for a copy of 
their last Report, but have received no reply. And the same result has 
attended our application to other Banks. We shall be very happy to avail 


ourselves of the kindness of proprietors to furnish us with copies of the Re- 
rts of their Banks when convenient ; and we are quite sure that the pub- 
icity we give to the Reports cannot be otherwise than beneficial to the 
Banking interests generally. 
The List our correspondent refers to will be completed and published as 


soon as we can obtain the necessary information from the Banks and other 
sources. Ep. B. M.] 


UNIFORM PENNY PROPOSITIONS. 


S1r,—Really there is quite a competition in the plans for introducing 
Uniform Penny Stamps. Rowland Hill originated and carried out a uniform 
pennyworth of incalculable benefit to the nation, and one would almost sup- 
pose people thought that, therefore, there must be a charm in uniform 
pennies. Not long since, “an influential and very intelligent commercial 
gentleman,” proposed a uniform penny receipt stamp, and I was sorry to find 
that the suggestion was not scouted on the instant with uniform unanimity, 
in order that his intelligence might be at once directed into a useful channel. 
Commerce does not want such clogs, though they do wear a uniform. 

Nor does banking require any such impediments. On the contrary, we 
should seek to be liberated from stamps although we continue to pay stamp 
duty. And, in this view, the act allowing bankers to compound for the duty 
on drafts is quite a boon. It authorizes the issue of unstamped drafts, &c., 
on payment of a duty of 3s. 6d. per cent. per half-year on the weekly amount 
in circulation. Practically, this is only three-half-pence for every one hun- 
dred pounds issued, if payable on demand; and [ sometimes feel ashamed 
that the honourable association of bankers should condescend to evade such 
a duty. Of course private bankers who do not issue notes, and consequently 
do not need a licence, would require one for this purpose; but all Joint 
Stock banks must have a licence before they can carry on business at all, 
and perhaps private bankers will, ere long, be placed in the same position. 

_ IT repeat, that this duty is three-half-pence per cent., and no stamp! and, 

in lieu of it, it is proposed that we should petition for a uniform penny stamp 

on every letter of credit. Surely, the bankers will think twice about it, and 

request the proposer to calculate the per centage of duty on his plan, and 
Qa 2 
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also, the per centage of trouble and inconvenience with the stamp. No, no 
get rid of the stamp nuisance, even if you pay the duty. And begin to pay 
the duty forthwith, and charge it to your customers, and a penny also for the 
postage of every advice. That uniformity would be reasonable. 

There is, also, another little matter in which more uniformity would be 
useful, that is banker’s letters. I saw this morning a letter on an envelope, 
another on a small slip of paper pinned to a cheque, &c., &c. Now, letters 
with remittances should be carefully preserved, but how are such bits of paper 
to be filed? I do not know the motive for using such scraps—there is no 
saving in it—half a sheet of paper would cost no more than the scrap and the 
envelope. On the ground that trifles should not be despised, I would 
suggest, as a practical change, which would found quite a convenience, that 
all bankers should use the same sized correspondence paper, say, what is 
technically termed “ large post,” and is now used, perhaps, by nine-tenths of 
the bankers. If parties cannot afford a whole sheet, let them use half a one, 
either the same size, without the fly leaf, or folded as a note. In filing these 
letters, let them be folded once lengthwise down the middle, and if the notes 
are opened flat, they can be folded the same size, and all be stowed with a 
convenient uniformity. ALIQUIS. 


Allow me to say again; get rid of stamps, and pay the duty. 





WHAT HAS BEEN THE RESULT OF THE LATE GOVERNMENT 
CURRENCY QUESTION ? 


Sir,—“I should be loth to differ from any thinking man, being fully 
persuaded that there are very few things of mere speculation, wherein two 
thinking men, who impartially seek truth, can differ, if they give themselves 
the leisure to examine their hypotheses, and understand one another.”’ Upon 


the authority of Locke, then, we must come to the conclusion that the authors 
of the following passages, which appeared in a late number of your Magazine, 
and to which I wish to direct especial attention, are either not — men 
who impartially seek the truth, or they have not given themselves the leisure 
to examine their hypotheses; for, certain it is, that with precisely the same 
object in view, they differ most essentially in the leading feature of their 
arguments. “ It is true,” says the one, “that Sir Robert Peel has been most 
fortunate in the state of things under which this new principle of his has been 
called into action; the injurious tendency of which has so far (up to the 
present time) lain dormant under a revival of manufacturing prosperity almost 
unprecedented.” This is the assertion of one whom you Lena 90g to your 
readers as well qualified to give a sound opinion. The other passage to which 
I wish to direct notice, is extracted from the leading article, and it is to this 
effect: “It is unfortunate for the supporters of Sir Robert Peel’s recent 
measure on ‘ currency” principles, that it should have been accompanied by 
such extraordinary and unhealthy speculation.” 

I contend, then, that the writer of the former gives a most distinct, com- 
plete, and satisfactory refutation to the arguments contained in the latter 
passage ; the one assures us that the pernicious consequences which are to be 
expected from the recent currency measure have not yet shewn themselves, and 
that the only result that we have hitherto experienced from that measure has 
been most fortunate and beneficial. The writer of the latter passage, on the 
other hand, desires to convey to our minds the belief that the Railway mania 
of the present day—a _ ation which he is pleased to term extraordinary 
and unhealthy—is purely the result of, or at least mainly attributable to, the 
Government measure. The one or the other of these writers must have 
entirely mistaken the present financial condition of the country. In support 
of the former, then, ea the statements which appear in your Maga- 
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zine—statements which are the result, not of a heated and over-prejudiced 
imagination, still directing our imagination to the future, in order that we 
may overlook the present, but of a sound, practical, and impartial survey of 
the state of trade and commerce, and the monetary affairs generally of this 
country at the present moment ;—statements, moreover, which must be 
admitted by all persons in the remotest degree connected with business—viz., 
that Consols have reached a price unequalled for a century, the Money 
Market has maintained for several months past remarkable steadiness, and 
there is a revival of manufacturing prosperity almost unprecedented. Such 
are the results that we happily experience under the late Government Cur- 
rency measure. With regard to the arguments contained in the leading 
article, after giving it as my opinion that the author has completely failed in 
proving any connection between the Railway mania of which he speaks and 
the Government Currency measure, I have only one remark to make: those 
observations are founded upon a newspaper ph, and I am sanguine 
that a large majority of your readers will agree with me in denouncing that 
system erroneous, which admits into a Magazine like yours arguments deriving 
their whole weight from newspaper report—authority generally doubtful,— 
always prejudiced. 

In conclusion, allow me to remind you and your readers, that the brief 
arguments that I had the honour of publishing in a former number of the 
Banker’s Magazine under the title, ““ Why the Exchanges should regulate the 
Currency,” remain uncontroverted and unassailed. 

Gloucester, 13th March, 1845. A SUBSCRIBER. 


[If our Correspondent will be pleased to read over again the passages to 
which he directs attention, with their context, he will find that their supposed 
disagreement is only apparent, and not real; and that the positions assumed 
by both writers are quite compatible with the conclusions they have come to. 
It is admitted by every one conversant with recent events in the Money 
Market, that speculation in Railway shares has of late been “rash and reck- 
less.” Many of the supporters of Sir Robert Peel’s measure on “ Currency” 
principles, affirmed that its great merit would be to prevent such “rash and 
reckless” speculation; and it is certainly “ unfortunate” for their argument, 
that in this respect the measure should have failed so signally. On the other 
hand, the “ Retired Merchant” thinks it fortunate for Sir Robert Peel’s 
measure that it is being tried during a period of commercial prosperity, and 
of a favourable exchange. We think so too; and see no contradiction in 
adopting both conclusions. At the same time, we beg to remind our Corres- 
pondent, that the pages of this Magazine are — to parties holding even the 
most opposite opinions on the Currency ; and we cannot pretend, or even 
wish, to reconcile the various views the writers may present. Ed. B. M.] 








®uertes. 


AS TO REMITTANCES LOST BY THE POST. 
Srr,—Can you inform me, whether, in the case of a remittance sent by 
t being lost in transmission, the loss can be recovered against the Post- 
Diffice and, if not, on whom the loss should fall,—namely, on the sender, or 
on the party to whom the remittance ought to have been delivered by the 
postman ? Yours, &c., A COUNTRY BANKER. 


{If a party directs another to remit him the amount of a debt yh bill of 
exchange or notes,—or where a party does so in consequence of its being the 
usual way of paying such debt,—if the bill be lost, the debtor is discharged of 
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his liability as regards the ereditor. But, in such ease, strict evidence must 
be given that the letter containing the remittance was posted at cna post- 
office ;—it is not even sufficient to have given the letter te the bellman in the 
street. The Postmaster-General is net lable for any remittance sent by post, 
though the Post-Office will be at the expense of proseeuting any one sus- 
pected of stealing the contents of a letter —Ep. B. M.} 





ASSIGNMENTS OF POLICIES OF ASSURANCE. 


Srr,—In the letter of L. M., at p. 47 of the Bankers’ Magazine for April 
last, it is stated, that “‘the secretary of an assurance company stated that the 
mere possession of a policy of assurance, without a legal stamped transfer, is 
of no value; and that, as an assignment of a policy to bankers is merely a 
collateral security, the consideration-money is generally nominal, and, there- 
fore, a 10s. 6d. stamp is sufficient.” 

With reference to the above, I beg to ask, What use is there for a banker 
to have a collateral security, if such security be not assigned in such a manner 
as ta he made available to repay advances, in case of the borrowing party 
becoming insolvent or bankrupt, and the primary security become valueless ? 

Will a 10s. 6d, stamp to the transfer of a policy be a “legal stamped 
transfer,” in case a banker is compelled to resort to it as the means of re- 
payment, his primary seeurity having been rendered invalid ? 

When a transfer is made merely as a security, the transferree is but trustee 
between himself and the transferrer. Under such a transfer, could the trustee 
sell or dispose of the policy for a sum greater than the 10s. Gd. stamp would 
carry as cansideration-money ; and would he not be accountable to the as- 
signees of the estate, in case of the transferrer’s insolvency ar bankruptcy, 
for the surplus-money, over and above that which the stamp would carry, 
which the policy might have realized? 

I am inelined to believe, that if a collateral security has not a sufficient 
eonsideration-money stamp, that its possession cannot be retained against the 
elaims of the assignees of a bankrupt’s estate. 

The question is an important one, and worthy enquiry, for it is better to 
face difficulties, in order to avoid them, than to be lulled into false security 
by relying on the dictum of the secretary of an assurance covipany. 

Iam, &e., R. W. D. 

[The safe course is to have a legal assignment, on which the stamp duty 
ear be the same - on a bond for > amount intended to be secured. If a 

icy is deposited for a tem advance, and the banker has ect con- 
lene im his customer, he might “hold the policy for a short on 1 way of 
equitable mortgage, and give notice to the company that the policy tes heen 
conditionally assigned.—Ep. B. M.] 





AS TO NOTING BILLS OF EXCHANGE. 


S1r,—Be so good as to inform me, is “noting” a bill, for non-acceptance 
or non-payment, legal?—as I have known public notaries refuse to do so 
without being paid the amount of stamp, same as if protested, as they were 
bound to make a return to the Stamp-Office of all bills they present, and pay 
to same the amount of stamp, whether used or not, under a penalty of £50; 
and, also, whether there be any difference, in this respect, in England and 
Ireland? and can the holder of a bill insist on a notary noting or protesting ? 

Derry, 22nd April, 1845. Yours, &e., J. G. 


tg. beg to refer our correspondent to an article in our First Volume, 
30, “on the Law and Practice of Protesting Bills,” where he will find 
various points noticed in connection with the subjeet, which will afford him a 


p- 
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more satisfactory answer to his queries than can be given briefly here. We 
may observe, however, that noting is, for all practical purposes, quite un- 
necessary on inland bills; and we believe the notary is justified in refusing to 
note a bill, unless paid for the stamp which would be required on a protest. 
Noting a bill is not illegal, but it is not recognized in the courts of law; and, 
unless a protest be extended by the notary after “noting,” the act is useless. 
We believe the law 1s the same in both England and Ireland.—Ep. B. M.] 











Reports of Joint SHStork Banks. 


Notrg.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be dingly int ing an 3 more particularly so 

as no such collection of Reports has ever yet been published.]—Ep. B.M. 





Soak e 





ProvinciaL Bank oF IRELAND. 


At the Annual General Meeting of Proprietors, held 15th May, ulto., 
_ Petty Muspratt, Esq., in the chair, the Directors presented the following 

port. 

“In submitting to the proprietors the result of the business of the past 
year, the directors have to state that, as compared with the year which pre- 
ceded it, there had been a slight improvement in the value of money in the 
—_— market, whilst in Ireland the rates of interest and discount had been 

ower than at any former period in that country. But, if owing to this cir- 
cumstance the rate of profit on banking in Ireland was diminished, this has, 
in some degree, been compensated by the greater amount of business trans- 
acted during the year, in consequence of the abundant harvest of last season. 
The crops were easily and cheaply secured, enabling the farmer to bring to 
market a larger quantity of produce of excellent quality, which besides 
supplying the demands of an increasing home consumption, afforded to the 
exporter ample means of shipment to ready markets in England and Scotland 


at fairly remunerating prices—thus piving rise to an increased amount of 


legitimate banking business, unalloyed by the disastrous failures which too 
often are the consequences of great fluctuations of price. The beneficial 
effects of the last harvest are accordingly generally apparent in Ireland, in 
the growing comforts of the people, and in the impulse which it has given to 
the progress of agricultural improvement. In the north, the linen trade has 
also during the year exhibited great activity in all its branches, from the 
growing and spinning of flax to the export of the finished cloth. But, gra- 
tifying as this statement of the improving condition of Ireland must be to 
the proprietors, it is not the only subject of congratulation on the present 
occasion. It will be in the recollection of the proprietors, that in some of 
the previous reports, the directors had occasion to advert to the defects in the 
existing law of banking in Ireland—defects operating injuriously on the 

iculture, trade, and commerce of that part oF the United Kingdom; as 
also upon the interests of the Joint Stock banks of issue therein established. 
The directors have now the satisfaction to state, that this important subject 
having engaged the attention of Government, her Majesty’s Ministers have 
introduced into Parliament a measure for remedying the defects referred to, 
whereby many restrictions will be removed, and greater facilities to banking 
will be afforded. The resolutions for this purpose laid before the House of 
Commons, and agreed to, appear to the directors to be satisfactory, and 
promise to be of advantage to Ireland. A bill founded upon these resolu- 
tions has been read a first time, and has been ordered to be printed and read 
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a second time on Monday, the 19th inst. So soon as the measure shall 
become law, the directors will avail themselves of such advantages as it shall 
be found to confer. Before calling the attention of the meeting to the state- 
ment of account which is about to be presented, the directors have to 
mention, that in consequence of representations from a number of merchants, 
millers, and others, in and about the town of Fermoy, in the county of Cork, 
confirmed by many respectable landed proprietors of the district, a branch of 
this bank was opened in that town in December last, and that its progress 
hitherto has been satisfactory. 

“The statement of accounts which the directors now submit to the 
meeting is as follows :— 


By the account submitted to the last yearly general meeting, 
the amount of the rest or undivided profits, at the 30th 
March, 1844, was £99,422 14 8 
From which there has been deducted the 
amount of two half-yearly dividends 
paid to the proprietors—viz. : 
At Midsummer, 1844, 4 per cent. .. £21,600 0 0 
At Christmas, 1844, 4 per cent. .... 21,600 0 0 
Together ——_———-_ 43,200 0 O 


Leaving a balance of £56,222 14 8 

To which there has since been added the 

amount of net profits for the year ending 

the 29th, being the last Saturday of 

March, 1845, after deducting all ex- 

penses, and providing for all bad and 

doubtful debts £49,720 14 
Less the amount of property tax for the year 

ending the 5th April, 1845 
Leaving sum to be added to foregoing balance 47,911 13 9 


Showing the rest or amount of undivided profits at 29th 
| ee eee Pee een eee Eek £104,134 8 5 


Out of which it is the intention of the directors to pay as usual, at the 15th 
July next, a dividend of 4 per cent. for the half-year ending Midsummer, 
being at the rate of 8 per cent. per annum, or £1 on each share of £100, 
and 8s. on each share of £10, and further, to pay the property tax for the 
Pees as they have hitherto done.” 

e directors retiring by rotation were re-elected, and votes of thanks 
were unanimously passed to the court of directors, and to the other officers 
of the bank, with reference to whom the chairman said, “it is most satis- 
factory to the directors to have such a motion carried so unanimously. It is 
due to Mr. Marshall, our secretary; Mr. Murray, our agent in Dublin; Mr. 
Rawlins, the accountant ; and the other principal officers of the establish- 
ment. Their undoubted attention and zeal in behalf of the welfare of the 
bank, if equalled, can never be surpassed.” 


NATIONAL ProvinciAL BANK oF ENGLAND. 


At the Twelfth Annual General Meeting of Proprietors, held on Thursday, 
8th May, at the office of the bank, 112, , chan sie Street, John Melville, 
Esq., in the chair, the following Report was presented. 

“The proprietors are no doubt aware, that the banking measure intro- 
duced into Parliament shortly before they were last assembled, has, with some 
modification passed into a law. The leading features of the new Banking 
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Act are the concession of certain privileges to Jomt Stock banks established 
within sixty-five miles of London, and the limitation of the circulation of 
banks of issue. Whether it is wise or beneficial, so far as the public interest 
is concerned, to apply the principle of limitation to the medium of exchange, 
when the operations of trade must fluctuate and remain unrestricted, experi- 
ence must determine. In so far as regards the effect of the enactment upon 
the National Provincial Bank, the directors are happy to state that the power 
to issue to the extent of £442,371, with which the act invests them, and the 
economising effect upon the provincial circulation which the general intro- 
duction of railway communication is producing, will enable them to conduct 
the business of the company without much inconvenience, although at some 
additional expense to their customers and the community. The National 
Provincial Bank will, in other respects, derive advantages from the operation 
of the act; and with the measure as a whole, when viewed with reference to 
its bearings upon the interests of the company, the directors are perfectly 
satisfied. The directors have to congratulate the proprietors upon the return 
of prosperity in the general trade of the country, which has marked the past 
ear, the partial indications of which were adverted to in our last report. 
his gratifying commercial revival has naturally been followed by more 
activity in the business of banking, but the value of money has not materially 
increased. The slight improvement, however, which has taken place in the 
money market, has enabled the directors to exhibit to the proprietors a finan- 
cial result for the year ending the 3lst of December last, which they feel 
assured will be deemed satisfactory :— 
1844. © 
Jan. 1.—Amount of undivided profits to this date 
Dec. 31.—Net profits of 1844, after making allowance for bad 


and doubtful debts, and for a portion of preliminary expenses 25,566 15 
Making a total of. 80,219 15 

Deduct dividend paid proprietors for 1844, leaving undivided 
profits to 31st December 1844 59,678 5 
And make an addition to the reserve fund of 5,025 5 


“The directors who go out of office by rotation are—Robert Bell, Esq., 
J. G. Duff, Esq., and Almon Hill, es all of whom are eligible to be re- 


elected, and offer themselves accordingly. 


“The death of William Henry Sharp, and George Hyde, Esqs., and the 
retirement of James Ruddell Todd, and John Page Reade, Esqs., have left 
four vacancies in the direction, to supply which the following qualified pro- 
prietors, who have given the necessary notices, have offered themselves as 
candidates, viz.—Sir J. N. R. Campbell, K.C.H., John Kingston, Esq., John 
Minet Fector, Esq., and William J. Maxwell, Esq.” 

The chairman moved the adoption of the report, which was agreed to. 
The directors going out of ‘office . rotation were re-elected, and the vacan- 
cies in the board were filled up, as suggested in the report. Mr. Hitchin 
moved, and Mr. W. Browne seconded, a vote of thanks to the Chairman and 
the Directors, which Mr. Melville briefly acknowledged. Thanks were also 
voted to Mr. Robertson, the manager, and the other officers of the company, 
after which the meeting separated. 


LivERPOOL CoMMERCIAL BANK. 


At the Twelfth Annual General Meeting of the Proprietors, held at the 
Clarendon Rooms, Liverpool, 8th March last, the following Report of the 
bank’s affairs was presented to the meeting. 

“The capital is £338,600. The reserved surplus fund at the beginning 
of the year 1844 was £184,277 14s. The net profits of the year 1844, after 
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payment of the income tax, amounted to £43,531 19s. Two half-yearly 
dividends, of 4 per cent. each, amounting to £27,088, have been paid to the 
proprietors, and the sum of £16,443 19s. has been added to the reserved 
surplus fund, thereby raised to the sum of £200,721 13s. The directors feel 
themselves warranted in considering the amount of the reserved surplus fund, 
as now stated, amply sufficient to meet all the espe for which -it was 
established, and, therefore, they do not contemplate any further additions 
being made to it. The proportion of the bank’s capital which has been 
placed in investments on account of the a, including the bank pro- 
perty in Castle-street, is less than three-fourths of the amount of the reserved 
surplus fund. The directors obtained full possession of the frontage to 
Castle-street of the bank property in the beginning of the present year, and 
they immediately arranged for the erection thereon of new shops, in place of 
the old and dilapidated buildings, and of a banking house with improved 
accommodation, which the increasing business connexions of the company 
made highly requisite; and it is Seual that the buildings in course of erection 
in Cook-street, and those referred to, which are to be built in Castle-street, will 
be completed within twelve months. The ground is already nearly cleared of 
the old materials, and the plans are completely arranged. The directors 
look forward with satisfaction in the hope of a continuance of the success 
which has attended the bank for the last twelve years, and they assure the 
proprietors that nothing on their part shall be wanting to promote its 


prosperity.” 

After the reading of the report Messrs. Thomas Murray, Stanley Percival, 
and James Dalglish were elected directors, and the best thanks of the meeting 
were given to the directors, chairman, and to James Macgregor, Esq., the 
manager. 


Tue Eastern Bank oF ScoTLanpD. 

The Manager of the Eastern Bank of Scotland has been kind enough to 
inform us, in reply to our application for a copy of the last Report, that at 
the Annual Meeting of the partners of the bank, held on 9th April last, a divi- 
dend of five per cent was declared out of the profits of last year, after pro- 
viding for all bad and doubtful debts, and carrying the sum of £2,500 to the 
Reserved Surplus Fund. 


NoRTHAMPTONSHIRE Joint Stock BANKING CoMPANY. 

At the Half-yearly Meeting of this bank, held on the 31st March last, the 
usual dividend of five per cent. upon the capital of the bank was declared, and 
a balance of £1183 tes. carried to the account of the current half year, after 
paying the income tax for the Shareholders. 


Bitston District Bank. 

At the Eighth Annual General Meeting, held on Tuesday the 11th of 
February, 1845, at Wolverhampton, a dividend of seven per cent. on the 
~~ up capital of the Bank was declared; and the two acting directors were 
re-elected. 








Hotes of the Month and Entelligenre. 


Tue Roya Bank or Lonpon.—The prospectus of a new bank under 
this title has been advertised for some time past, but from all we can learn, 
the success of the scheme appears to be rather doubtful. There is no chance 
for such a bank unless it commences under the direction of leading men, well- 
known in the City; and the names which have been published as the provi- 





NOTES OF THE MONTH AND INTELLIGENCE. 183 


sional board of management, do not fall under this deseription. The manager 
ought to have been a London man, possessing a considerable connection and 
local influence ; but we are informed that the gentleman who will fill the: 
office is a stranger in London, and is not sufficiently known in the banking 
world. He was unsuccessful in establishing a bank in Glasgow, and was a 
candidate, we believe, for the man: rship of the projected Dunedin Bank, 
which has also been given up. Very little judgment appears to have been 
shewn in the allocation of the shares of the company. A stockbroker in 
Edinburgh says: “ The shares were allocated to parties here in profusion,— 
to the merest rubbish ;—fellows who would sell their letters of allocation for 
Sixpence, if — | could get it.” We know how difficult it is for a provisional 
committee to discriminate, in many cases, between the desirable and the un- 
desirable applicants for shares; but so much depends on the standing of the 
proprietors in a bank, particularly since the passing of the recent Act for the 
Regulation of Joint Stoek Banks, that the greatest caution ought to have . 
been observed im the allocation. It is foolish to attempt to force the shares 
to a premium if it cannot be maintained. For the reasons above stated, we 
are not very sanguine about the success of the new bank; and it is, perhaps, 


doubtful, whether the legitimate demands of trade require another Jomt 
Stock Bank in London. 


DeatH or Vincent Stuckey, Esa.—We regret having to announce 
the decease of this gentleman, which took place very suddenly, we believe, at 
Langport, on the 8th of May, ulto. Mr. Stuckey was im his seventy-fifth 
— His merits as a banker are too well known to require any eulogium 

ere; but we hope to be enabled to lay before the public a brief memoir of 
his useful career, and shall feel very much obliged for any formation on the 
subject which our readers may be enabled to furnish us with for the purpose. 


New Guarantee Socretres.—The success which has attended the 
progress of the Guarantee Suciety of London, has led to the formation of two 
or three societies in Scotland, for extending the benefits which the principle of 
mutual guarantee appears so well caleulated to afford. We have already noticed 
the very able manner in which the Guarantee Society of London has hitherto 
been conducted ; and we have no doubt that its success must have resulted 
very much from the prudent and careful management of its affairs by the 
Directors and Secretary. The result of several years’ experience has quite 
demonstrated that Guarantee Assurance is of itself a successful and profitable 
application of the Assurance principle. An attempt is now being made to 
combine Life Assurance with that of Guarantee ; and in another part of the 
Magazine will be found an account of the mode in which this is proposed to 
be carried into effect, by the “‘ Bon Accord Assurance Company ”’ of Aberdeen. 
The Manager of this Company, Mr. Alexander Christie, having had the 
means of testing the efficacy of Guarantee Assurance from his previous con- 
nection with Joint Stock Banking, the plan he is engaged in ing out will 
have the benefit of his Banking experience in this new branch of business for 
Assurance Companies. We have no doubt, if it proves successful—and there 
is every probability of its doing so—that Assurance Companies generally will 
adopt the principle of the Bon Accord Campany. They only wait to see the 
result of the union of the Guarantee plan with that of ordinary Life As- 
surance ; and we have no doubt ourselves of the result. 


Banker’s Houipays.—The following nae 6 appeared lately in the 


City Article of the Times :—‘ It is not generally known that the Bank of 
England have recently entered into an arrangement, by which all the persons 
on the establishment are allowed leave of absence once every year, the holy- 
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day varying in length according to length cf service. To carry out this plan, 
the whole number of persons is divided into four portions, and each of these 
four portions takes the vacation in one of the four periods of the year that 
follow the payment of the dividends, and precede the shutting, these being 
the periods in which the least business is done. So complete is the system, 
that the parties who take their holyday in the spring quarter one year, take 
it in the summer quarter in the year following, and so on through all the 
four, that one may not have an unfair advantage over the other. The shortest 
holyday, we understand, is about nine days, and the longest about three 
weeks.” We hope that the example thus afforded by the largest Joint Stock 
Bank in the world will be followed by all the other Banks in the country. 
The “ Spirit of the age” is opposed to that unceasing application to business 
which was once necessary to preserve the character of a proper man of busi- 
ness, It is now seen that an occasional relief for a few days from the ordi- 
- hary routine of the desk and the counter, does not make a man quite a “ Bond 
Street lounger.” Indeed, some establishments find that the business of the 
office is performed more cheerfully, and extra attendance and assistance is ren- 
dered more readily when required, where the Clerk knows that some little con- 
sideration and attention will be shown him by his employers, when an oppor- 
tunity for doing so presents itself. In some Banks the practice of granting 
the Clerks a few days’ leave of absence once a year has been adopted on prin- 
ciple; for, if any improper practices are carried on by any one of the estab- 
lishment, it is by no means unlikely to be discovered, if the party is obliged 
once a-year to hand over his books to another Clerk, who will perform his 
duty during his absence on leave. 


Mrrcuam Savines’ BAnk.—We regret to have to notice that a serious 
defaleation in the accounts of the Actuary of this Savings’ Bank has been 
discovered, and that the unfortunate man (W. J. Chart, an auctioneer, and 
Parish Clerk of Mitcham) has committed suicide. From the investigation 
which has taken place, it appears that he had misappropriated no less a sum 
than £6,557 of the Savings’ Bank assets, and this loss will have to be made 
good by the Treasurer, Trustees, and Managers. The Managers being chiefly 
tradesmen in a small way of business, the loss will be felt by them severely ; 
but there must certainly have been gross neglect on the part of the officers of 
the Institution, to allow a fraud of such magnitude to be effected during a 
series of years. 








Rebiews of Books. 


The Address of the Equitable Debtor and Creditor Association. T. Smith, 
Mincing Lane. 

The object of this address is to point out the evils which have resulted 
from the recent alterations in the law of debtor and creditor, with the view of 
having the law amended by a new enactment. It is for this purpose that the 
Equitable Debtor and Creditor Association itself has been formed. The 
address contains a series of propositions, eleven in number, for making the 
proposed amendment in the law. Some of them are undoubtedly useful; but 
others lean too decidedly towards punishment by imprisonment to meet with 
our entire approbation. Public feeling is too strong against the revival of 
this kind of 1 unishment to suffer it to be again inflicted on debtors except in 
eases of fraud, or gross extrav ce. But, as the present state of the law 
appears to allow a dishonest debtor perfect impunity, we shall be glad to see 
it amended; and beg to refer those who are interested in the subject to the 
present “‘ Address,” which is very well drawn up, and will prove of much 
service to the cause it advocates. 





MONTHLY SUMMARY. 


Analysis of the London Bankers’ Annual Returns. By James William Gilbart. 
London. Smith, Elder, & Co. 

This is a republication of the papers that have appeared in the recent 
numbers of the Banker’s Magazine ; and the last of which is contained in 
our present number. We notice their separate publication, because many 
persons may wish to have them in that form. Some of the London Bankers, 
we understand, are not very well pleased at the “freedom” with which the 
returns have been assited ; but, on carefully reperusing the papers, we really 
see nothing in them to afford ground for offence. The intention of the Le- 
gislature in ordering the Bankers to make the returns, was to render the con- 
stitution of the Banks well known; and Mr. Gilbart has only put into a more 
readily accessible and popular form the information which would otherwise 
have been buried in the Gazette in which the returns appeared. Several 
articles have been already reprinted from this Magazine for general circula- 
tion; but none of them Sean proved more useful or obtained so lar,ze a share 


of public notice as this analysis of the constitution of the London Banking 
firms by Mr. Gilbart. 


The Political Dictionary. (Knight’s Books of Reference.) Parts 1 to 5.— 
London. Charles Knight & Co. 

This work when completed will form the most useful Book of Reference 
that has yet been published, for every one engaged or connected with the 
trade, manufactures, commerce, or financial operations of the country. Its title 
does not sufficiently explain the kind of information it contains ; and may even 
mislead many persons who are accustomed to associate the word political with 
parliamentary disputes, and party tactics. This dictionary has nothing what- 
ever to do with politics, and does not even contain, as far as we have seen, a 
single political opinion. It is a statistical Dictionary. It contains “all the 
general terms, whether historical or in presetit use, of constitutional and eccle- 
siastical law; of civil administration; o political economy, and social relations; 
and is a work of universal reference in all the more important statistical 
departments of finance and commerce.” If we add, that all the leading 
articles appear to have been prepared by the same writers who have contri- 
buted to the “ Penny Cyclopedia,” and that they are full of statistical facts, 
we have stated all that is necessary to recommend the work to notice. Its 
publication at a very low price, in monthly parts, will bring it within the 
reach of every clerk in a Merchant’s office or Banking establishment. 

BOOKS RECEIVED. 

A History of Infusoria, Living and Fossil. By Andrew Pritchard, M.R.I. 

Reports of Lectures. By W. J. Fox. 

Outline of an expeditious method of daily checking and ultimate balancing 
of the accounts in extensive Savings’ Banks. 

The Irish Farmers’ Journal. 

Portrait of W. J. Fox. Engraved by Woodman, from a drawing by 
Eliza Fox. 

(The most striking likeness we ever remember to have seen; and published 
at a price so low that all the admirers of Mr. Fox may possess themselves of 
this Portrait. It exhibits great talent in the artist, Miss Fox.] 








Monthlp Summary of the Monep Market. 


London, 28th May, 1845. 
The chief event of the month, as regards the English Funds and the Money 
Market generally, bas been the arrival of the American news on the subject of the 
Oregon question. All the prophets of the Money Market had predicted war with 
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so much solemnity and certainty, that an amicable settlement of the matter was 
deemed impossible; and speculators, even of the most daring character, thought it 
safe to hedge in their bargains and prepare for the worst. Accordingly, a general 
decline in the value of Securities ensued, until the arrival of the American packet, 
bringing the intelligence that Brother Jonathan had shewn an evident intention of 
eating his leek, and remaining quiet. This at once restored confidence to the race of 
men who, somehow or other, appear to be the ruling powers of the Money Market. 
We have no doubt, however, had the intelligence from America been unfavourable, 
that a panic would have ensued. The settling day begins to be a fatal day for many, 
and if money, from any cause, b tight suddenly, the Gazette would doubtless 
shew the result. The controllers of the Money Market appear, however, to have forgot- 
ten that the Americans cannot go to war ;—they have no army, no navy, no money, 
no credit. They might, indeed, make a pretence of commencing hostilities, but they 
have none of the ‘‘ sinews of war,’’ and would very speedily find, that even the 
French would prefer the friendship of ‘‘ perfidious ’’ Albion, to the alliance of ‘‘ smart ”’ 
America. We feel quite sure that the American Leaders know this full well, and we 
call attention to the point, because we have no doubt that the next American packet 
will bring us an ample supply of American newspaper patriotism and bombast, which 
may, if not rightly estimated, frighten timid people, and produce a derangement of 
the Money Market without any just cause. 

No other topic of importance has presented itself to call for observation. The 
progress of the New Banking Measures for Ireland and Scotland, have attracted but 
little notice ; the announcement of the Premier, that he did not intend to interfere 
with the small note circulation, having, apparently, directed observation from the 
other important features of the measure, except by parties immediately inte- 
rested. 

In the Foreign Funds, prices have remained nearly at the last quotations; a 
decline, however, took place prior to the arrival of the American news by the 
** Caledonia.’’ Mexican Stock had fallen nearly one per cent. ; but it rallied imme- 
diately after the news became public. Spanish Passive Bonds have improved con- 
siderably, in consequence of an anticipated arrangement for converting it into active 
Stock at a low rate of interest. The other Stocks remain without any change calling 
for particular notice. 

Joint Stock Bank Shares, the following are the last prices :— 

An. 


NAME OF COMPANY. *| Pri. NAME OF COMPANY. =~ ~~ 








ENGLISH, 
10 


Cumberland Union. . ° ° | 
Leeds Banking Company .. ° Royal of Scotland 
London & Westminster 6 || British Linen Company 
London Joint Stock Commercial 

|| Western of Scotland 


Manchester and Liverpool District 
Nat. Prov. England 


Union of London : || Union of Australia 
Ditto 
21 | British 


REVIEW OF THE RAILWAY MARKET. 


[The usual summary of the Railway Market, by Messrs. Watson & Co., has not 
arrived at the time of our going to press. We avail ourselves, therefore, of the 
following summary by Mr. Allsop. ] 

Money is still abundant, and the prices of the leading railways are well main- 
tained, in several instances improved rates have been obtained. 

Speculation in railways seems, however, for the present, to have reached its 
highest point, and there are symptoms, not to be mistaken, of a reaction; and for 
this reaction, which sooner or later is inevitable, we are anxious to see our friends 























N. America 
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The present high price of railway property is based entirely on confidence, and 
that confidence once withdrawn, it is that greater evils will result than from 
the over-speculation of 1837-8 and 9. “The business in railways is not now confined 
to legitimate investments, or even to what may be termed fair speculation ; the opera- 
tions for a rise are to an immense amount, and are chiefly supported by parties 
who make a trade of speculation, without knowledge, experience, or realized capital. 
A reaction, therefore, when it does come, will cause greater loss, and produce more 
wide-spread ruin, than at any antecedent period. 

The Brighton Railway, under the management of its present able Directors, will 
doubtless unite with the Croydon Railway, when the success of the atmospheric 
principle shall be practically exemplified, and then, if not before, increase the speed 
of their trains so as to reach Brighton within the hour. The fares on this line are 
are still much too high; but there is little doubt that Mr. Rowland Hill, the able 
and talented Chairman, must have seen, in the success of his postage reform, ample 
justification for a reduction far greater than any hitherto attempted. 

The price of the Brighton Shares, looking merely to their present traffic, is below 
their real value ; and, if we take into consideration their latent traffic, far below their 
worth. The Consolidated Shares in this line are even still better worth buying than 
the old Shares, as also are the guaranteed shares in the Croydon, which latter, having 
a valuable option attached, are in our opinion likely to prove extremely valuable. 

The Great Western is stretching out its arms too far ; and with its capital account 
as yet unclosed, heavy debts not yet arranged, and an enormously expensive estab- 
lishment, must always present much ground for apprehension to the cautious investor. 

The Birmingham and Grand Junction are still at high feud, and the former mis- 
doings of the Grand Junction are telling with fatal effect upon their present policy. 
The Midland, under the guidance of Mr. Hudson, promises to be a second Aaron’s 
rod, and to swallow up all around it, having already secured a continuous line from 
Edinburgh to Bristol, and, in prospect, at least, another having its termini at 
Brighton and Dover.—The old lines are generally too high for profitable purchase at . 
this time, with the exception, perhaps, of the Sheffield and Rotheram, the value of 
which, from its being a short line, appears to have escaped the attention it deserves. 

Of the lines in progress, the Blackburn and Preston, and the South Devon, 
are especially worth notice ; whilst of those before Parliament, the most promising, 
whether as speculation, or permanent investments, seem to be the Caledonian, 
Clydesdale Junction, Scottish Midland, Scottish Central, Liverpool, Ormskirk and 
Preston, Direct Portsmouth, North Kent, Direct Norwich, and New Croydon, all 
of which we consider worth prompt attention at present rates, as likewise the London 
and York. The Welsh Midland, Nottingham and Ambergate, Manchester and 
Birkenhead, and the Manchester and Birmingham Continuation, are among the very 


few good lines proposed for next Session. 


Churnet Valley, Cambridge and Lincoln, 


South Wales, and Trent Valley, are much too high under present circumstances. 


34, Cornhill, 24th May 1845. 


THOMAS ALLSOP, 











TRANSFER BOOKS. 


The following are the days appointed for the 
one and pe le of the ‘Transfer Books at 
the Bank of Eng 


-— rae 


845. 
3 per Cent. Consols | Tues. June 3 Frid. July ‘8 
1) 


3 per Cent., 1726. 
New 5 per Cent.. 
Annuities, 1860 . 


_ 


” ” ” 
Thur, » 5 ” ” 
Do 


le Tues. ,, 
Frid. ,, 6| Wed. 
Do. 


New Annuities .. Do. 


PRICE OF BULLION. 
May 27, 1845. 

Gold, in Bars £317 9 peroz. 

lars 04 


Silver, in Bars (Standard):... 0 410% > 


— 





Meetings of Banks in June, 
1845. 


2nd.—Bank of Australasia. 

3rd.—Royal Bank of Scotland. 

4th.—East of England Bank. 

10th.—Bank of British North America. 
23rd.—Union Bank of Australia. 
25th.—South Australian Banking Company. 


Railway Companies. 


2nd.—Llanelly Railway and Dock Compan 
Llynvi and Porth Cawl way 
Compan 
4th. ~Denionm and Arbroath Railway Company. 
13th.—Norwich and Brandon Railway. 
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Monep Market. 


ENGLISH FUNDS.—Shewing the Highest and Lowest Prices between the 
28th April, and the 29th May, 1845. 





Title of Stock. Dividends due.| Highest. . | At May2g. 





Bank Stock (div. 7 per Ct.)- Apl. and Oct. | 220 
3 per Ct. Red. Anns. - - do. 9s} 
3 per cent. Consols Anns. - Jan, and July. 994 
3 per cent. Anns. 1726 - Jan. and July. _ 
New 3 percent. Anns, - Apl. and Oct. 1003 |S ss«1013 
New 5 per cent. Anns. - Jan. and July. _ 
Long Anns. (expire 1860) - Apl. and Oct. Riad lig 
Ditto. 30 years (expire 1859) - do. 113 
Ditto. 30 years (expire 1860) - | Jan. and July. 4 4 








India Stock (div. 104 per cent.) 0. 

1,734,300 Ditto Bonds# 1000 (div.34 p. e) | Mar. and Sept. 

—— Ditto, under £1000 - - do. 

3,662,784 South Sea Stock (div. 34 p. c. .and July. 

3,497,870 Do. Old Anns. (div. 3 p. c.) - | Apl. and Oct. 

2,460,830 | Do. new Anns. (div. 3 p.c.) - | Jan. and July. 
530,100 3 per cent. Anns. 1751 do. - | do. 
300,000 | Canada guarantd. deb. 4. Ee | 

Ex. Bills £1000 (age. p- day) } 

Ditto. £500 7 

Ditto. Small _ “a 

Ditto. Commercial do. - - | 








i 





PRICES OF FOREIGN STOCKS, 29th MAY, 1845. 


Austrian Bonds, 5 perCent. - - - 115 | Portuguese Bonds, 5 per Cent. - 
Bonds, ‘3 per Cent.- - - - 99 | Ditto, Converted - - - - = = 
Brazilian Bonds, 5perCent. - - - 90 Ditto, Small- - - - - - = = 
Ditto New, 5 _ Cent. 1929 and 1839- 88 | Ditto, Annuities, 1855- - 
Ditto New, 1 — | Russian Bonds, 1822, 5 per Cent. in 2 Ster. 
42 | Ditto. ditto. Metallic -- 
— | Spanish Bonds 5per C. a.v.from Nov. 1840 
99 | Ditto. ditto. ditto. 1843 
52 | Ditto. ditto. ditto. 
154 | Ditto, Passive Bonds - - - - - 
88 | Ditto, Deferred - ~ 
15§ Ditto, 3 per Cent. s anish Bonds - 
13 r Cent. Venezuela Bonds ~ 
374 Ditto. Deferred - - 
_ (Dividends on the above payablei in London. 


Buenos A + 6 per Cent. 
Cuba Bonds, 6 rCent.- - - 
Chilian Bonds, per Cent. - - 
Ditto, 3 per Cent. Deferred- - 
Columbian Bonds, 6 per ag . 
Danish 3 per Cent. - 

Greek Bonds 1824—25, 5 ‘per Cent 
Ditto ex. over due Coupons - - - 
5 Dh s Mex. 1837 ex. ovenduacoup & 


Ditto, Deferred Stock, 5 per Cent. - 
Ditto, Debentures - - - 

Neapolitan Bonds, 1824, 5 per Cent. 
Peruvian Bonds, 6 per Cent. - - 
Prussian Bonds, 4 per Cent.- - - 


18 

— | Dutch 2} per Cent. - - 

— | DittodperCent. - - 

30 | 5 per Cent. new Loan 1837 - 
— | Neapolitan Bonds, 5 percent. - 
Russina Inscription, 6 per cent. 


e 


Serres eee 








IRISH STOCKS, 29% MAY, 1845. 
ag Se, oe |B Repo Bills, Short 
34 Cent. Stock - 1013 | Roya! Canal Stock - 


uced Ditto. - - — | Grand Canal Stock - 
34 Stock, New - - 


34 per Cent. Debentures 93% } Ditto. i 4 per Cent. 
Exchequer Bills- - - — | 4 per Cent. City Debentures 





FRENCH FUNDS, 29th MAY, 1845. 


f. @ 
Cents.—divs. anette. and Sept. - 121 60 | 3 per Cents.—divs. June and Dec. - 
yom mena --- --- - 116 —| Bank of France—divs. Jan. and July 
4perCents. - - - - = «+ 2+ «© = = Laffitte Bank (5000 fr. shares) - - 
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Bankers’ Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32 ; extracted from the LONDON GAZETTES. 


PRIVATE BANKS. 





Authorised AVERAGE AMOUNT. 
NAME OF BANK. Issue. 





April 12. | April 19. 





£ z£ £ £ 

Abingdon Bank 29,316 28,225 | 28,260 
Andover Bank 17,751 16,031 | 16,395 
Ashford Bank 11,849 13,479 | 11,307 
5,854 5,855 5,750 
Aylesbury Old Bank 48,461 40,454 | 39,810 
Baldock and Biggleswade Bank.... || 37,223 37,199 | 37,840 
Barnstaple Bank 17,182 15,176 | 15,301 
Basingstoke and Odiham Bank ....|} 24,730 : 23,625 | 24,306 
Bedford Bank 34,218 ‘ 34,118 
Bedford and Bedfordshire Bank.... 8,515 
Bewdley 18,597 
Bicester and Oxfordshire Bank ....|| 27,090 
Birmingham Bank—Attwoods & Co.) 23,695 
Birmingham and Warwickshire Bank} 18,132 
Blandford Bank 9,723 
Boston Bank—Garfit and Co. ....|} 75,069 
Boston Bank—Gee and Co. 
Bridgewater Bank 

Bristol Bank 





Broseley and Bridgenorth Bank. . 
Buckingham Bank 

Bury and Suffolk Bank 

Banbury Bank 

Banbury Old Bank 

Bath City Bank 

Bedfordshire —o Buzzard Bank 





Birmingham Bank—Taylor & Lloyds 
Bradford Old Bank 
Brecon Old Bank 
Bridport Bank 
Brighton Union Bank 
Burlington and Driffield Bank .... 
Bury St. Edmund’s Bank 
Bromsgrove Bank 
Cambridge Bank (Mortlock & Sons) 
Cambridge and Cambridgeshire Bank 
Canterbury Bank 
Carmarthen Bank 
Chertsey Bank 
Colchester Bank 
Colchester and Essex Bank 
Cornish Bank 
Coventry Bank 
City Bank, Exeter 
Craven Bank 
Christchurch Bank 
VOL. III. 
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" AVERAGE AMOUNT. 
i NAME OF BANK.  — 
April 5. April 12. | April 19. | April 26. 
if £ z£ £ £ £ 
Cardiff Bank........... cacweare 7,001 7,348 7,175 6,855 6,535 Li 
Chepstow Old Bank ............ 9,387 7,544 7,205 7,094 7,243 L 
i Derby Bank—Messrs. Evans ...... 13,332 |} 13,213 | 13,384 | 13,290 | 13,063 Li 
i} Derby Bank—Smith and Co....... 41,3204 || 40,746 | 40,591 | 42,483 | 39,987 L 
| Derby Old Bank ............-0.. 27,237 || 28,436 | 27,648 | 25,739 | 26,054 Li 
Devizes and Wiltshire Bank ...... 20,674 || 18,195 | 18,062 | 18,006} 18,959 Li 
} in 00640'9-40,00600%404< 10,657 |} 10,258 | 10,369 | 10,430 | 10,053 M 
i Doncaster Bank ...........0000: 13,881 || 12,683 | 13,250 | 13,250 | 13,393 M 
i} Doncaster Bank and Retford Bank 63,519 || 57,503 | 59,675 | 60,032 | 60,014 M 
Dover Union Bank ............+. 9,577 || 10,001 | 10,004 9,728 8,320 M 
Darlington Bank .............0-: 86,218 || 82,373 | 83,318 | 83,361 | 83,082 M 
Devonport Bank .............54. 10,664 9,837 | 10,046 9,867 |. 10,375 M 
Dorchester Old Bank ............ 48,807 || 43,720 | 45,030 | 44,685 | 45,640 M 
East Cornwall Bank.............. 112,280 |} 95,914 | 97,167 | 95,940 | 100,012 M 
East Riding Bank .............. 53, 392 || 49,778 | 51,368 | 50,622 | 49,612 M 
Essex Bank & Bishops Stortford Bk. 69,637 54,205 | 51,953 | 50,700 | 49,745 N 
a ne tdeade nes cce qn en 37,894 || 37,713 | 37,559 37,647 37,042 N 
Fakenham Bank ...............- 24,293 || 21,372 | 22,539 | 21,571 | 21,830 Ne 
Farringdon Bank & Bank of Wantage)| 8,977 9,641 9,678 8,489 8,039 Ne 
NS OR 14,202 |} 13,953 | 13,911 | 14,230 | 14,334 Ne 
Faversham Bank ..........ee000- 6,681 6,045 6,529 6,286 6,203 Ne 
Godalming Bank .............+6. 6,322 5,708 5,524 5,600 5,718 Ni 
Grantham Bank—Kewney and King/} 19,40] 18, 640 | 20,074 | 19,450 | 18,451 Ni 
Guildford Bank ................ 14,524 |} 14,203 | 15,283 | 14,825 | 14,081 Ni 
Grantham Bank—Hardy and Co. ..|| 30,372 || 30,570 | 31,586 | 28,796 | 29,236 N: 
Hastings Old Bank .............. 38,038 |} 32,803 | 33,117 | 34,012 | 34,689 Ne 
Hereford City and County Bank ..|| 22,364 || 20,779 | 19,528 | 19,895 | 18,658 Ne 
Hertfordshire Bank and Ware Bank || 23,635 |} 23,010 | 22,412 | 22,374 | 21,471 Os 
Hull and on tow m-upon-Hull Bank |} 19,979 || 20,669 | 19,354 | 19,357 | 20,180 0; 
Huntin own and County Bank|| 56,591 |} 50,648 | 51,882 | 53,980 | 54,010 0: 
IE, 6.69 cnc.0 6 enteoecaen 5,778 6,360 6,435 5,375 4,492 ol 
Hemel a ahh ianccutaen 23,842 |} 23,585 | 24,240 | 23,895 23, 200 O» 
OS OS eae 19,015 14, 184 | 14,868 | 15,590 | 15,363 Pe 
Hertfordshire, Hitchen Bank ...... 38,764 38,023 37,324 | 38,337 | 39,029 Pe 
Hereford, Ross, & Archenfield Bank || 27,625 || 27,119 | 26,646 | 27,787 26,849 Pe 
Ipswich Bank ........+eseeeeees 21,901 | 21,298 | 21,710 | 22,337 | 21,615 Pe 
Tpswich and Needham Market Bank || 80,699 78, 797 | 77,610 | 78,469 78, 339 Pe 
Eo cihinmies tian naam nk 19,895 |} 19,881 | 19,916 | 20,010 | 19,480 Pe 
Kington and Radnorshire Bank . . 26,050 | 25,635 | 24,895 | 24,744 | 24,047 Re 
y EOP 9,090 8,043 8,505 8,316 9,663 Re 
| Rapeharen Old Bank ........ 21,825 || 22,791 | 22,841 | 21,991 | 19,652 Ri 
ON rrr 44,663 } 44,636 | 44,077 | 43,996 | 45,053 Ri 
Kettering Bank .............02. 9,192 | 8,393] 8,535 | 9,398] 9,745 Re 
Lampeter Bank ................ 7,353 || 4,975} 5,000| 5,102); 5,200 Ro 
| Lane End Staffordshire Bank...... 5,624 5,480 5,620 i 5,693 Re 
| NEE, nate 0:4 00.00 obs <.0 ,aurne 53,357 || 52,698 | 52,478 | 51,342 | 53,878 Re 
: Leeds Union Bank .............. 37,459 || 38,836 | 38,710 | 35,981 | 36,248 Ru 
{ Leek and Staffordshire Bank ...... 4,009 3,907 3,887 3,627 3,611 Ry 
Leicester Bank................-- 32,322 |} 29,499 | 29,987 | 29,224 | 29,554 Re 
Lewes Old Bank ................ 44,836 || 39,949 | 41,825 | 42,239 | 43,719 Ro 
Lichfield Bank.................. 22,786 || 21,840 | 22,115 | 22,086 | 21,626 Sa 
i 
i 














WEEKLY RETURNS OF BANKS OF ISSUE. 























; AVERAGE AMOUNT. 
NAME OF BANK. —T- > 
April 5. April 12. | Apriilg, | April 26, 

; £ £ £ £ £ 
Lincoln Bank ......... tehese ear 100,342 || 89,890 | 92,020 | 93,295 | 101,336 
Llandovery Bank and Llandilo Bank|| 25,592 || 13,364 | 14,010 | 15,650 | 15,476 
Loughborough Bank ............ 7,359 8,100 8,590 7,156 5,510 
Lymington Bank .......:........ ,038 4,391 4,105 4,045 3,955 
Lynn Regis and Lincolnshire Bank || 42,817 || 40,954 | 41,147 | 42,671 | 42,318 
Lynn Regis and Norfolk Bank ....|| 13,917 14,275 | 13,872 | 13,851 | 13,096 

acclesfield Bank .............. 15,760 || 11,241 } 11,201 | 11,389 | 11,842 
Manningtree Bank .............. 7,692 || 7,492 | 7,230{ 7,276 | 6,905 
Marlborough Bank .......... ..+.|| 19,073 || 15,534 | 15,290 | 14,790 | 14,673 
Marlboro’ & North Wiltshire New Bk.|| 12,490 || 10,792 | 11,078 | 11,787 | 11,467 
Merionethshire Bank ............ 10,906 7,409 7,506 8,875 | 10,081 
SP er er eee 18,688 |} 18,701 | 18,521 | 18,057 | 18,049 
Monmouthsh. Agricult.& Comml. Bk.|| 29,335 || 26,569 | 29,328 | 27,544 | 27,976 
Monmouth Old Bank ............ 16,385 || 13,942 | 13,645 | 13,731 | 14,295 
Monmouthshire Newport Old Bank 8,600 8,152 8,785 8,718 8,286 
oo, | a ee 28,788 || 25,973 | 28,010 | 28,692 | 29,117 
Newark and Sleaford Bank........ 51,615 || 52,812 | 52,392 | 47,202 | 50, 
Newbury Bank...........cceeee. 36,787 || 31,925 | 31,991 | 33,041 | 34,070 
Newmarket Bank................ 23,098 || 21,333 | 21,450 | 21,999 | 21,803 
Norfolk and Suffolk Bank ........ 4,551 3,530 | 3,717 3,479 3,520 
Norwich Crown Bank ............ 45,120 || 45,860 | 44,912 | 43,900 | 44,944 
Norwich and Norfolk Bank........ 75,372 || 72,506 | 75,223 | 73,220 | 74,260 
Nottingham & Nottinghamshire Bk. |} 10,866 |} 11,003 | 10,533 | 11,028 | 10,825 
Nuneaton Bank ............005. 5,898 4,919 4,955 4,974 4,912 
Naval Bank, Plymouth .......... 27,321 || 26,328 | 26,898 | 27,749 | 27,972 
New Sarum Bank..............6.. 15,659 || 14,078 | 14,176 | 14,663 | 14,113 
Nottingham Bank .............. 31,047 || 29,765 | 29,635 | 29,344 | 30,202 
Oswestry Bank..............008. 18,471 15,790 | 15,705 | 15,732 | 15,230 
mere Tami. . os oc ici cccccccess 14,277 || 13,081 | 13,569 | 13,944 | 13,817 
Oxford Old Bank................ 34,391 || 34,694 | 31,357 | 33,918 | 35,750 
Old Bank Tonbridge ..... APs te Y- 13,183 || 10,930 |} 10,815 9,903 9,660 
Oxfordshire Witney Bank ........ 11,852 || 11,093 | 10,785 | 10,688 | 10,786 
Pease’s Old Bank, Hull .......... 48,807 || 47,839 | 48,168 | 48,305 | 47,764 
Penzance Bank................6. 11,405 |} 10,197 | 11,103 | 11,455 | 11,468 
Peterborough Bank—Yorke & Co...|| 12,545 9,376 9,896 | 10,442 | 12,098 
Peterborough Bank—Simpson & Co. 12,832 |} 11,183 | 12,334 | 12,144 | 12,029 
Pembrokeshire Bank ............ 12,910 8,845 9,254 9,910 | 9,175 
Penzance Union Bank .......... 31,461 || 29,687 | 29,105 | 29,683 | 29,185 
Reading Bank—Simmonds and Co. || 37,519 || 35,741 | 34,814 | 34,555 | 34,984 
Reading Bank—Stephens and Blandy} 43,271 || 41,130 | 40,495 | 39,618 | 40,090 
Richmond Bank, York............ 6,889 5,624 6,319 5,926 5,885 
Ringwood and Poole Bank........ 11,856 || 10,083 | 10,461 | 10,614 | 10,972 
Rochdale Bank...............+.. 5,590 4,355 4,801 4,691 4,871 
Rochester, Chatham, & Strood Bank|! 10,480 || 10,938 | 10,660 | 10,187 | 9,932 
Romsey and Hampshire Bank .... | 3,875 3,685 3,776 | 3,775 3,790 
Royston Bank ............ees00- | 16,393 || 15,289 | 15,167 | 15,129 | 14,295 
EE Rc cccyecscderdeceends | 17,250 || 15,873 | 16,153 | 15,435 | 15,209 
TS eee 29,864 || 30,166 | 32,105 | 30,833 | 25,015 
Reigate and Dorking Bank........ 13,700 || 13,190 | 13,734 | 13,193 } 13,742 
Ross Old Bank, Herefordshire ... 4,420 4,359 4,609 4,258 4,045 
Saffron Walden & North Essex Bank 45,262 | 43,843 | 43,240 
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NAME OF BANK. 


AVERAGE AMOUNT. 





April 12. 


April 19. 





Scarborough Old Bank 
Shrewsbury & Market Drayton Bank 
Shrewsbury Old Bank 


Sittingbourn and Milton Bank | 
Southampton Town & County Bank | 
Southwell Bank 
eee Bank 

isb 
Shaftesbury 
Southampton and Hampshire Bank 
Stone Bank 
Stourbri 
Stafford 
Stamford and Rutland Bank 
Stourbridge Old Bank 
Shrewsbury and Welsh Pool Bank. . 
St. Albans and Herts Bank 
Taunton Bank 
Tavistock Bank 
Thornbury Bank 
Tiverton and Devonshire Bank . 
Thrapston and Kettering Bank . 
Tring Bank and Chesham Bank... . 
Towcester Old Bank 
Union Bank, Cornwall 
Uxbridge Old Bank 
Wallingford Bank 
Warwick and Warwickshire Bank . 
Wellington Bank, Somerset 
West Riding Bank 
Whitby Old Bank 
Winchester, Alresford, & Alton Bank 
Winchester and Hampshire Bank . 
Weymouth Old Bank 
Worksworth and Derbyshire Bank. . 
Wisbeach and Lincolnshire Bank . 
Wiveliscombe Bank 
WolverhamptonBk.(Goodricke &Co.) 
Worcester Bank 
Worcester Old a: 
Worcestershire Bank 
Whitby Bank 
Walsall Old Bank 
Warminster and Wiltshire Bank 
Wrexham Bank 
Wolverhampton Bk.(R.& W. F. Fryer) 
Yarmouth and Suffolk Bank 
Yarmouth, Norfolk, & Suffolk Bank 
Yeovil Old Bank 
York Bank 








£ 
18,075 
24,391 
8,844 
44,727 
3,910 
17,750 
13,547 
3,118 
22,556 
10,057 
5,225 
8,610 
17,342 
13,060 
33,205 
18,207 
24,054 
2,508 




















£ 
18,267 
24,656 
8,568 
41,207 
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JOINT STOCK BANKS, 





NAME OF BANK. 


Authorised 
Issue. 


AVERAGE AMOUNT. 





April 5. | April 12. | April 19. 





Bank of Westmorland............ 
Barnsley Banking Company 
Bradford Banking Company 
Bilston District Banking Company. . 
Bank of Whitehaven 
Bradford Commercial Bankin 
Burton, Uttoxeter & Staffords. Un. Bk. 
Chesterfield & Nth. Derbysh. Bkg. Co. 
Cumberland Union Banking Co. .. 
Cheltenham & Gloucestersh. Bkg. Co. 
Coventry & Warwickshire Bkg. Co. 
Coventry Union Banking Company 
County of Gloucester Banking Co. . 
Carlisle & Cumberland Banking Co. 
Carlisle City and District Bank .... 
Dudley & West Bromwich Bkg. Co. 
Derby and Derbyshire Banking Co. 
ee Dist. Joint Stock Bkg. Co. 
East of England Bank 
Gloucestershire Banking Company . 
Halifax Joint Stock Bank 
Huddersfield Banking Company 
Hull Banking Company 
Halifax Commercial Banking Co. .. 
Halifax & Huddersfield Union Bank 
Helston Banking Company 
Herefordshire Banking Company 
Knaresborough and Claro Bkg. Co. 
Kingsbridge Joint Stock Bank .... 
Lancaster Banking Company 
Leeds Banking Company 
Leicestershire Banking Company .. 
Lincoln and Lindsay Banking Co... 
Leamington Priors & Warwicksh. Bk. 
Leeds and West Riding Banking Co. 
Leeds Commercial Banking Co... .. 
Ludlow and Tenbu 
Moore & Robinson’sNottinghams.Bk. 
Nottingham&Nottinghamsh.Bkg Co. 
Newcastle, Shields and Sunderland 
Union Joint Stock Bank 
National Provincial Bk. of England 
North Wilts Banking Company .... 
Northamptonshire Union Bank .... 
Northamptonshire Banking Co..... 
North and South Wales Bank ... 
Pares’s Leicestershire Banking Co. . 
Saddleworth Banking Company.... 
Sheffield Banking Company 
Stamford, Spalding & Boston Bkg. Co. 


£ 

12,225 
9,563 
49,292 
9,418 
32,681 
20,084 
60,701 
10,421 
35,395 
12,786 
28,734 
16,251 
144,352 


19,972 
37,696 
20,093 
26,134 
25,025 
155,920 
18,534 


44,137 

1,503 
25,047 
28,059 

3,952 
64,311 
23,076 
86,060 
51,620 
13,875 
18,937 
13,914 
10,215 
35,813 
29,477 


84,130 
442,371 
63,939 
84,356 
26,401 
63,951 
59,300 
8,122 
35,843 








55,721 


£ £ Zz 
9,399 | 9,350 | 9,714 
9,429 | 9,435 | 8,913 
47,526 | 49,987 | 50,568 
9,663 | 9,931 8,854 
29,255 | 29,787 | 30,907 
19,534 | 19,416 | 19,887 
60,210 | 59,113 | 56,268 
10,108 | 10,070 | 9,830 
33,137 | 32,711 | 33,790 
11,956 | 12,084 | 12,058 





37,354 | 
29,333 | 
13,733 | 


27,854 | 28,007 | 28,540 
13,734 | 14,531 | 14,005 


|| 131,988 | 132,353 | 132,932 
25,610 | 


25,415 | 26,900 | 25,036 
17,489 | 19,439 
37,721 | 36,318 
19,073 | 18,711 
27,155 | 26,474 
25,780 | 22,934 

152,243 | 150,890 
19,000 | 19,239 
40,366 | 34,993 
29,986 | 28,789 
13,181 | 13,986 
45,525 | 44,955 

1,443 | 1,439 
20,220 | 21,370 
29,103 | 28,400 

3,839 | 4,336 
57,057 | 56,531 
23,849 | 22,297 
81,610 | 83,211 
52,120 | 50,025 
13,300 | 13,650 
20,566 | 20,799 
15,369 | 12,127 

8,862 | 8,687 
32,091 | 32,941 
29,718 | 29,730 


71,533 | 71,875 
408,145 | 413,563 
57,956 | 57,929 
83,470 | 81,976 
26,315 | 25,775 
48,435 | 50,821 
58,420 | 59,753 
5,032 | 4,854 
36,457 | 35,511 

















58,290 | 58,027 


29,502 


73,286 
412,985 
59,352 
82,141 
25,640 
52,317 
59,517 
5,017 





32,486 
50,987 





WEEKLY RETURNS OF BANKS OF ISSUE. 





Authorised AVERAGE AMOUNT. 
Issue. 





NAME OF BANK. 
April 5. | April 12. | April 19. | April 26. 
| £# | £2 | 2 £ £ 
ew: s Banking Company ...... || 356,976 || 355,540 | 354,449 | 352,898 | 351,836 
Shropshire Banking Company .-+-|| 47,951 || 45,514 | 46,646 | 47,387 | 48,529 
Stourbridge and Kidderminster Bank 56,830 | 55,810 | 57,405 | 55,487 | 55,337 
Sheffield and Hallamshire Bank.... |) 23,524 || 24,226 | 22, 056 21,261 | 22,152 
Sheffield & Rotherham Jnt. Stock Bk. | 52,496 || 51,040 50,475 
Swaledale and Wensleydale Bank . 72 | 48,433 ‘ 52,351 
Stockton and Durham County Bank(| | 7,405 7,176 
Storey’s and Thomas’s Bank | 10,774 8,488 
Sbettaa and Retford Bank... | 18,287 y 18,070 
Suffolk Banking Com ¢ 1,731 : 1,466 
Wolverhampton & Stafordsi shire Bank 31,810 32,772 
Wakefield and Barnsley Union Bank 13,851 9% 14,241 
Whitehaven Joint Stock Bank . 30,562 9, : 31,999 
Warwick and Leamington Bkg. Co. 37,124 || 32,637 34,104 
West of England and South Wales 
District Bank 83,535 || 83,592 82,398 | 71,068 
Wilts and Dorset Banking Company 76,162 | 71,341 3,833 | 75,293 | 73,996 
West Riding Union Banking Co. ..|| 34,029 || 32,397 36 | 34,651 | 34,438 
Whitchurch and Ellesmere Bke. Co.|| 7,475 6,782 7,205 7,078 
Worcester City and County Bkg. Co.|| 4,544 7 | 4,520 4,788 
York Union Banking Company . 72,575 | | 71,080 | 64,786 
York City and County Banking Co. | 90,893 | 91,796 | 92,750 | 90,805 
Yorkshire Banking Company...... 119,761 | 125,403 123, 882 | 118,634 


P. Deans, Registrar of Bank Returns. 
HSumimarp of the abobe Returns. 


Fixed Issue. Apr. 5. Apr. 12. Apr. 19. Apr. 26. 
£ £ £ £ 
199 Parvate Banks ...... | 5,011,097 | 4,672,102 | 4,715,384 | 4,681,723 | 4,655,636 
71 Joint Stock Banks .. | 3,477,321 | 3,277,104 | 3,352,623 | 3,323,258 | 3,272,034 


_— 


270 Torats.... | 8,488,418 | 7,949,206 | 8,068,007 | 8,004,981 | 7,927,670 
The above Weekly Returns of the Circulation of the Private and Joint Stock Banks in 
England and Wales, for the Four Weeks ending respectively as above stated, when added 
together, form the Aggregate Circulation of the Month, ending the 26th April, 1845, and 
give an Average vn as follows :— 
Private Banks ...... EE eT Lee 
SO ITE TOD o.oo. 01 0.0.00 00 6009: 00'bd 0.0:0,0109:90.59- 00sec vena, Se 
































Average Weekly Circulation of Private Notes in es and Wales 
during the past Month .... .- £7,987 ,466 


Ona comparison of the above with the Returns for the Month ents 29th March last, it shews— 
An increase in the Notes of Private Banks, of .. . . £228,250 
An increase in the Notes of Joint Stock Banks, of . coccccccce 166,488 


Total increase last Month.. .... £386,708 


And, as compared with the Month ending the 27th anal 1844, it shews— 
A decrease in the Notes of Private Banks, of ... .. £614,028 
A decrease in the Notes of Joint Stock Banks, of ascii alata ware am: aca” Sa 


Total decrease, as compared with the same period of last year. . £1,060,640 
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On comparing the above Returns for the past month with the total ‘‘ Fixed 
Issues ’’ of the several Banks, as given in the — list, viz. 
199 Private Banks allowed to issue ........... -- £5,011,097 
71 Joint Stock Banks allowed to issue .............. 3,477,321 


£8,488,418 
It appears that the following is the state of their circulation :— 


The Private Banks are below their fixed issue............£329,886 
The Joint Stock Banks are below their fixed issue........ 171,066 


Total BELow the fixed issue.. .. £500,952 


The publication of these Returns of the Private and Joint Stock Banks in Eng- 
land and Wales (distinct from those of the Bank of England), affords to parties who 
are interested in the subject, the means of judging how far the wants of the country 
districts are distinct from those of London. The Weekly Returns of the Bank of 
England, though extremely valuable as indicative of the condition of the London 
Money Market, are not alone sufficient to afford a clear view of the state of the 
circulation of the kingdom. 








IRISH AND SCOTCH CIRCULATION RETURNS. 
The usual Monthly Returns for the Four Weeks ending 26th April, 1845, give 
the following as the amounts of Notes in Circulation, viz. :— 
ScotLanp.—Chartered Private and Joint Stock Banks .. £3,001,240 
IrnELAND.—Bank of Ireland.. seeeeee 4,036,400 
Private and Joint Stock Benke . eeeeee 3,016,231 


aut. vee ee ++ £10,053,871 








TOTAL CIRCULATION OF THE UNITED KINGDOM. 


The above Returns, when combined with those of the Bank of England, form 
the entire Circulation of the Kingdom. The results are as follows :— 
Circulation of Notes for the Month ending Apr. 26, as compared with the Month ending Mar. 29:— 
March 29. April 26. Increase. | Decrease. 
Bank of En #19,665,104 | 20,965,090 | 1,299,986 — 
Private Banks 4,452,961 4,681,211 228,250 
Joint Stock Banks 3,147,797 3,306,255 158,458 





27,265,862 | 28,952,556 1,686,694 — 
2,950,870 3,001,240 50,370 - 
7,052,177 7,052,631 454 o 


£37,268,909 | £39,006,427 | 1,737,518 ia 




















Thus showing an increase last Month of £1,686,694 in the Circulation of Notes 
in England, and an increase of £1,737,518 in the United Kingdom. 

The comparison of the month ending April 26, 1845, with the month ending 
the 27th of April, 1844, shows an increase in the Bank of England circulation of 
£239,283, a decrease in Private Banks of £614,028, and in Joint Stock Banks of 
£446,612; being a total decrease in England of £821,357: while in Scotland there 
is an increase of £286,613; and in Ireland an increase also of £1,069,260. Thus 
shewing that the month ending April 26, as compared with the same period last year, 
presents a decrease of £821,357 in England, and an increase of 2534, 516 in the 
United Kingdom. Allowance is here made for the seven days’ sight bills of the 
Bank of England, which were formerly included in the Returns of the Circulation. 

The Return of Bullion in the Bank of England for the month ending April 26, 
gives an aggregate amount in both departments of £15,923,957. On a comparison 


of this with the Return for the month ending April 27, 1844, there appears to be an 
increase of £79,957. 





196 


Bank of England Wieeklp Returns. 


An Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 
ISSUE DEPARTMENT. 


1845. 1845. 1845. 1845. 
Apr. 26th. May 3rd. | May 10th. | May 17th. 








4 4 4 4 
Notes issued..... ereceees +e+++]] 29,253,945 | 29,167,095 | 29,222,935 | 29,340,425 





Government debt... ee 11,015,100 11,015,100 11,015,100 11,015,100 
Other securities oi 2,984,900 2,984,900 
Gold coin and bullion ........|] 13,180,672 13,237,395 
Silver bullion 2,073,273 | 2,078,953 | 2,098,822 | 2,103,030 





29,253,945 | 29,167,095 | 29,222,935 | 29,340,425 











M. MARSHALL, Chief Cashier. 


BANKING DEPARTMENT. 


1845. 1845. 1845. 1845. 
Apr. 26th. May 3rd. | May 10th. | May 17th. 








4 4 4 # 
14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
3,176,289 3,183,817 3,183,822 3,188,579 





Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 
and Dividend Accounts) .... 2,643,448 2,712,041 3,391,477 4,357,386 

Other deposits -- |] 10,781,637 | 10,355,640 | 10,065,486 | 10,276,032 

Seven day and other bills 1,181,547 1,139,238 1,106,626 1,060,598 





32,335,921 | 31,943,736 | 32,300,411 | 33,435,595 





Government securities (i g 
Dead Weight Annuity) 13,921,966 | 13,616,966 | 13,416,966 | 13,385,797 
Other securities 9,680,272 9,857,686 | 10,104,644 | 10,656,808 
8,101,770 7,827,925 8,140,050 8,734,045 
631,913 641,159 638,751 658,945 








32,335,921 | 31,943,736 | 32,300,411 | 33,435,595 

















M. MARSHALL, Chief Cashi 


The Erchanges. 


The Prices quoted are those actually negotiated on Change.—May 27, 1845. 
Amsterdam, short, 12 53 to 64 Paris, 3 months, 26 to 26 5 Leghorn, 3 months, 30 70 
Ditto, 3 months, 12 74 to # Marseilles, ditto, 26 74 to 10 Genoa, ditto, 26 5 to 10 
Rotterdam, ditto, 12 8 Frankfort, ditto, 1224 Naples, ditto, 404 
Antwerp, ditto, 26 74 to 10 Vienna, ditto, 10 2 to 4 Palermo, ditto, 1194 to § 
Brussels, ditto, 26 10 Trieste, ditto, 10 2 to 4 Messina, ditto, 119 
Hamburgh, ditto, 13 143 to 15 | Cadiz, ditto, 363 to % Lisbon, 60 days’ date, 533 
Paris, short, 25 80 to 85 Madrid, ditto, 363 to 37 Oporto, ditto, 533 


May 23, 1845. 

The premium on gold at Paris is 19 per mille, which, at the English Mint price of #3 17s. 103d. 
per ounce for stand ld, gives an exchange of 25 63; and the exchange at Paris on London at 
short being 25 774, it follows that gold is 0.56 per cent. dearer in London than in Paris. 

y advices from Hamburgh, the price of -_ is 4374 per mark, which, at the English Mint price 
of £3 17s. 103d. per ounce for standard gold, — an exchange of 13 133; and the exchange at 
Hamburgh on London at short being 13 124, it follows that gold is 0.57 per cent. dearer in London 
than in Hamburgh. 

The course of exchange at New York on London is 109} per cent., and the par of exchange 
between England and America being 109 23-40 per cent., it follows that the exchange is 0-33 “f 
cent. against England. But the quoted exchange at New York being for bills at 60 days sight, 
the interest must be deducted from the above difference. 








Warter.ow & Sons, Printers, 66, London Wall, London. 





